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ApBdHsgmpnissener  dPw  wHmID  BHHBTENE  BMICUSTEIGNDETET  (6TXV6TLDF6TE
BOBTET  6Ter06TEV6TENDLTETON) EVMINS HWMIGSL(H BUILOBIBEDHEG SewES SWTHHS
purworsd Fwmllsse woHmld GLrsFy DI06VH HEUMISETRT STTEIOTS GOLL HInlgul
Qummeienowimer LIpW  Fapmisseiledmbal alGUlL BHbampmibesmend sSwWTlIUSDG
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sletUsUMPIM@ uewmiliument Femu (“Femu”) QUTMILLTES 2_6TENG).
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oTe0igl  QUITMIILTGHLD.  6160IG  HMIGHTUINTIMET  E6VEINS HWIHHTUIEYS  [HILILDEIHETHSE
Bewimis GnHOsTaICL. @(EHHOHN Cousmi(hHe0BEHLET HTeT @6ewimid HLLILIGHMETULLD
BHEFmnmIbEeT  QuIheenowTs  Unw  FaMmisseT  SDDENEUWT  6TaTLISME T
puruworen 2 _mAuTienLl  QuOmIEOsETaTuENG — semdsETuIe] SOk
BumpOsmeTemiuhausmerujld @bBlULLEIG6T Geussst(hdlaTment.

Bdsampmissaieveten QaTensseflenaiyn GaueflliL(heHEHe0smaTU|D LUDMW  HEwToETUIR|F
gnemisemenl  QuOMISCBTeTOUSDETET  QFUOUTLH L (PoDH6Tsd  HewoaTUin]
FHUBS TSI, Gomag SI6V6VG] SHoumiweer SHIT[JGUOTLDT & B\ g M1 5 61763t
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OarendeprCruwiesy)  swuaiuilst o etonsd  sLBUUT(HS6MST  elenansSHmeaier L5
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HEVIBHBTUIR| 266 S 66N,
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Gurdweneyd QUIT(HEHSLOTEBTHILOT 65T FHEMIHBTUIOF FITO1M)| 66T [HIT 60T
QuDMIH BT (BTG 61601 BT6I HLOLEGDEIT.
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urgaworer SILNFTwSADSTE DigliLienL

sueiwrerg QsTLTFHwmer elwmury BLLEIG6ET, uTHsoTeEr CQFuUPUTL(H  LPEOSEILD
OO UTSHEBLOTET ELeT SHTHGW 6T60em60  sTesiusupPlenen  eIHTOBTeTS NG  Gosid,
2016 guysd 01 @eBpBaH swusluimienLw HysTer QFwmuThEeT WOMID  (WhHslw
(PBTMSHHIO  eneniaer BFemeusen BNISHILLQHHIH. RHSHMBU  [BlBHLD6DHENTEIH
QFTLABSH OCFOMID  eTewTemIBHHOUTS  BiglusmGNw  swusiuilest Gueeny g
wasAwworer  FEBHEHMB JOHUBSHHHInW  QUITHERIEHOWTET HIFFWLLOHMH  HETENLOMW
GLsHsT. (HAGDH. ILMBWTEH ASDOLW  QFTHHIBHMmeN  CHMUSNESGHD  LOHMID
grgmyem elwmuy Bevennseiler &S g Qurmliyssmensd OsT(heHSIS STUUSHNEGLD
WPRWTSHSTHE  STEOILLULEITD.  SLMBWTL  BHbmpmibser b 2 auenoenul
(s1ppsren GHNUN0) Qeaueiiu®GHH [HEHTMm6V.
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urgsoner  SUILaFTwsHmETer  onglinenL.  ubHuled  elufdsiulL el wkiseile
(WEAWSSHIUGHIT  STTMIOTH, UMFWMIGSIULL  LNerilerrerd 6UBIBT  eJ6Tedn  (HewmiT)
sueiulenr 2015 HEFwuT 31 v 2 _eTeneurmrer BlE MHeanevenioulenaiud i5HEHuNed
(PYAUDLHSH DLEWIPDBTET DSHH BHFTT CQFLOTHDETlMETUD  SHTHILTUIFFeOlnEOTU|LD
BeVmImNE SHMGSEL(H BULEIHEDHEG RewmE BHHEmDNIGSOT 2 _uenLOWITHE|D
Bplurwiorsad Hreleoeneo ereiUgl eandl SIUAFTUITEGLD.

BHBInDNISHET LOHTET ([ HSBIEN]T BN

BEHSL(H CBTETMBHEI

Wenmwieumemngsst Gumgl epum 5,527,010 QaTensd Ml (PQUITES SLET $QUIGHDHL IH6TTS
oupmIslLLRBBES — Curdeid, Seueury  QFUusnE — USUODUULL  BEDL(Penm
seuBEETUINNGS S SHalI0UDMHESaT06m60.

BHFmT Wemmuley

BHFnT alenemeyserr

Fofulssiul L Pdeammmeseaier dysmyw, 2015 HFbuT 31 GO  (WgauemL b
spemignaTen  suaiulesr Qamdinurbhaeflelmbasrer euflead etegren GHmiul Gsomuid
BN& CrOITHs (WM  ouengmaTen  eaufls@ sy Casmw BLLLD  ehuT
5,549,998 o Le1 @uiGBL Gumx epum 10,575,658 @ elenenelsdHbHeNOWITED
wenmuieuremngest Gurgl MWHFTT  alemeneysefilsd epum 5,025,660 openn  LesieenL alenest
GLHST. (HASMSH.  OMTUICUTEIYMSBTRT  aUGHLOTRIHHD @  GOUILSH5H6M6]
HetenenLey goulLeno MHAFTT alemeneysefllsd goulL Bbs Lol eneudb@ LysHTen
&Mewonsd UBISeNILE QFuideime.



3.2 u@LuTwe] BTt wWermuiey
3.2.1 (psdwioren seuisdbl(h eldBmisEeT
WenmWieumemngmaTenr  sbuaflulaenLw  GQrss  @eoTu  6l6Vemey LMD  &evmul
TEUMEWITENA IBDG BrOITHs (peatemenw SpewibLer @UiGL Gursl wsemmBuw 18
FHisD LOMID 51  FHIHHHATD  (GHMMeUMLBFHIGTENH.  BHlHbamnmissefanenLw
uglurwe]  WemmWQeuTaienn  SIBHNG  (Wpaimeil  SpewibLeal Ui  Gurg
GeueiliupGsHsiu’ L fev el wmiset 6 SrUubBEepert.
2015 2014
FHaIHLD FSHaizHLD
Qrhzs Geomu 6T60Dm6V 29 47
@60 eToOemey  (AlpUemeNIBeT By dlent 41 92
amen QTsHs @eomruibd)
HmoUed WBHTeT HiTeursd Hyuid 77 41
H(pLoU6L LS Teot elmLeneot LoHMILD 67 38
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3.2.2

QBTOOUG VST (LPHTENLOGHSHI6ULD

WSeMTUWIEITERIQSIZID OMILD DFDG OCHOITHS (DTN SLEWIYRIHID  [HHL (DL
OuUTIIYGHEBLET HML(PMDF CFTshgIHEmen LUGLUTWS| QFUimaulsd (WpemmBul epum
10,418,648  wmmid  apuT 369,759  opem  erdTwempwien  OFTPHOUG  LPEVSHEILD
SUSTRNGBEILLLF. ISDEEIS D65 HTOULGHHSTH FapULLL  LPEOSH6THEIL 6OTT60T
BxPw QarsHaissaimer uGluTws QFWmasuied (wenpGw pum 12,740,116 MWD
2,164,458 o1 GIFTOMOWITET SHLAT SHTHGW 616060 DeUSTNSSILLL &l eIUTEBIS6NT
&6 HylLBSeTmenT.

2015 2014

eHLIT. LI,
BOL(PODF QFTHHSHH6N 5,420,500 10,801,514
BeOL (DL QUL &6 15,839,148 11,171,273
QasTHDUB LPEOSEILD (10,418,648) (369,759)
BaxpMw CFTsHaIHSH6NT (9,740,116) 835,542
FamUUL L CLPEVSHEIILD 3,000,000 3,000,000

BLEN STHGWD 61606M60 (12,740,116) (2,164,458)



