
gy;fiyf;fof Xa;T+jpa epjpak; - 2017  
----------------------------------------------------------------------- 
 
gy;fiyf;fof Xa;T+jpa epjpaj;jpd; 2017 jpnrk;gh; 31 ,y; cs;sthwhd epjp 
epiyikf;$w;W kw;Wk; mj;jpfjpapy; Kbtile;j Mz;bw;fhd epjpr;nrayhw;wy; $w;W> 
chpik %yjdj;jpy; khw;wq;fs; $w;W kw;Wk; Kf;fpakhd fzf;fPl;Lf; nfhs;iffspdJk; 
Vida tpsf;fj; jfty;fspdJk; nghopg;Gf;fisAk; cs;slf;fpa 2017 jpnrk;gh; 31 ,y; 
Kbtile;j Mz;bw;fhd epjpf;$w;Wf;fs; 1978 ,d; 16 Mk; ,yf;f gy;fiyf;fofq;fs; 
mjpfhur;rl;lj;jpd; 12 Mk; gphpTld; Nrh;j;J thrpf;fg;gLk; ,yq;if rdehaf Nrhryprf; 
FbauR murpayikg;gpd; 154(3) Mk; cWg;GiuapYs;s Vw;ghLfSf;fika vdJ gzpg;gpd; 
fPo; fzf;fha;T nra;ag;gl;ld. gy;fiyf;fofq;fs; mjpfhur;rl;lj;jpd; 12(5) Mk; cggphptpd; 
gpufhuk; epjpaj;jpd; Mz;lwpf;ifAld; gpuRhpf;fg;gl Ntz;Lnkd ehd; fUJk; vdJ 
fUj;Jiufs; kw;Wk; mtjhdpg;Gf;fs; ,t;twpf;ifapy; fhzg;gLfpd;wd.  
 
1.2 epjpf;$w;Wf;fSf;fhd Kfhikj;Jtj;jpd; nghWg;G 
 ------------------------------------------------------------------------------------------------------------------- 
 ,e; epjpf;$w;Wf;fis ,yq;if nghJj;Jiw fzf;fPl;L epakq;fSf;F ,zq;f 

jahhpj;J epahakhfr; rkh;g;gpj;jy; kw;Wk; Nkhrb my;yJ jtWfspd; fhuzkhf 
Vw;glf;$ba nghUz;ikahd gpwo; $w;Wf;fspypUe;J tpLgl;l epjpf;$w;Wf;fisj; 
jahhpg;gjw;F mtrpakhdnjd Kfhikj;Jtk; eph;zapf;fpd;w mj;jifa cs;sff; 
fl;Lg;ghLfs; vd;gtw;wpw;F Kfhikj;Jtk; nghWg;ghf cs;sJ. 

   

1.3 fzf;fha;thshpd; nghWg;G 
 -------------------------------------------------------------------- 

vdJ fzf;fha;tpd; mbg;gilapy; epjpf;$w;Wf;fspd; kPJ mgpg;gpuhak; njhptpg;gJ 
vdJ nghWg;ghFk;. mjpAah; fzf;fha;T epWtdq;fspd; rh;tNjr epakq;fSf;F 
xj;jjhf (Iv];v];VI 1000 - 1810) ,yq;if fzf;fha;T epakq;fSf;F ,zq;f 
vdJ fzf;fha;tpid ehd; Nkw;nfhz;Nld;. xOf;f newp Ntz;Ljy;fSld; ehd; 
,zq;fp elg;gjidAk; epjpf;$w;Wf;fs; nghUz;ikahd gpwo; $w;Wf;fs; 
mw;witah vd;gjw;fhd epahakhd cWjpg;ghl;ilg; ngw;Wf;nfhs;tjw;F 
fzf;fha;T jpl;lkpl;L Nkw;nfhs;sg;gLtjidAk; ,e;epakq;fs; Ntz;Lfpd;wd. 
 
epjpf;$w;Wf;fspYs;s njhiffspidAk; ntspg;gLj;jy;fisAk; gw;wpa fzf;fha;Tr; 
rhd;Wfisg; ngw;Wf;nfhs;tjw;fhd nraw;ghl;L eilKiwfspy; fzf;fha;T 
<LgLfpd;wJ. Nkhrb my;yJ jtWfspd; fhuzkhf epjpf;$w;Wf;fspd; 
nghUz;ikahd gpwo; $w;W Mgj;jpd; kjpg;gPl;bid cs;slf;Fk; fzf;fha;thshpd; 
jPh;khdk; kPJ njhpT nra;ag;gl;l eilKiwfs; jq;fpAs;sJ. me;j Mgj;jpid 
kjpg;gPL nra;ifapy; re;jh;g;gj;jpw;Fg; nghUj;jkhd fzf;fha;T eilKiwfis 
tbtikf;Fk; tifapy; epjpaj;jpdhy; epjpf;$w;Wf;fisj; jahhpj;jy; kw;Wk; 
epahakhfr; rkh;g;gpj;jYf;Fhpa cs;sff; fl;Lg;ghLfis fzf;fha;thsh; fUj;jpy; 
nfhs;fpd;whNuad;wp epjpaj;jpd; cs;sff; fl;Lg;ghLfspd; tpidj;jpwdpd; kPJ 
mgpg;gpuhak; njhptpf;Fk; Nehf;fj;jpw;fhf fUj;jpy;nfhs;stpy;iy. 
Kfhikj;Jtj;jpdhy; gad;gLj;jpa fzf;fPl;Lf; nfhs;iffspd; nghUj;jkhd 
jd;ikapidAk; Kfhikj;Jtj;jhy; Nkw;nfhz;l fzf;fPl;L kjpg;gPLfspd; epahaj; 
jd;ikapidAk; kjpg;gha;T nra;jy; mj;Jld; epjpf;$w;Wf;fspd; xl;Lnkhj;j 
rkh;g;gpj;jypid kjpg;gha;T nra;jy; vd;gtw;wpidAk; fzf;fha;T cs;slf;fpAs;sJ. 
 
vdJ fzf;fha;T mgpg;gpuhaj;jpw;fhd mbg;gilapid toq;Ftjw;F NghjpasTk; 
nghUj;jkhdJkhd fzf;fha;Tr; rhd;Wfis ehd; ngw;Wf;nfhz;Ls;Nsd; vd ehd; 
ek;GfpNwd;. 
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2. epjpf;$w;Wf;fs; 
 ------------------------------------- 
 
2.1 mgpg;gpuhak; 
 ------------------------------- 
 epjpf;$w;Wf;fshdit> gy;fiyf;fof Xa;T+jpa epjpaj;jpd; 2017 jpnrk;gh; 31 ,y; 

cs;sthwhd epjp epiyikapidAk; mj; jpfjpapy; Kbtile;j Mz;bw;fhd 
mjdJ epjprhh; nrayhw;wypidAk; fhRg;gha;r;rypidAk; ,yq;if nghJj;Jiw 
fzf;fPl;L epakq;fSf;F ,zq;f cz;ikahfTk; epahakhfTk; jUfpd;wd vd;gJ 
vdJ mgpg;gpuhakhFk;.  

 
2.2 epjpf;$w;Wf;fs; kPjhd fUj;Jiufs; 
 ------------------------------------------------------------------------------------ 
 
2.2.1 fzf;fPl;Lf; FiwghLfs; 
 ------------------------------------------------------------- 
 vjpu;tUk; Mz;by; Kjptiltjw;F ,Ue;j &gh 675 kpy;ypadhd epiyahd 

itg;Gf;fspd; ngWkjp FWq;fhy KjyPLfshf fUjp epjp epiyikf;$w;wpy; 
eilKiwr; nrhj;Jf;fspd; fPo; cs;slf;fg;gl Ntz;ba NghjpYk; mJ ePz;lfhy 
KjyPl;bd; fPo; eilKiway;yhj nrhj;Jf;fshf fhz;gpf;fg;gl;bUe;jJ. 

 
2.3 fzf;fha;tpw;F rhd;Wfspd;ik 
 --------------------------------------------------------------------- 

FWq;fhy itg;Gf;fspy; (Repo) KjyPL nra;Ak; NghJ kpfTk; nraw;jpwdhd tl;b 
tPjnkhd;W mbg;gilapy; KjyPL nra;tjw;fhf chpa epjp epWtdq;fspypUe;J 
Nfhuy; ,lk; ngw;wjd; gpd;dh; mt; tl;b tPjk; fUj;jpy; nfhs;sg;gl;L KjyPL 
jPh;khdpf;fg;gl Ntz;ba NghjpYk; kPsha;thz;by; Nkw;nfhs;sg;gl;bUe;j &gh 5>073 
kpy;ypadhd 71 KjyPl;L re;jh;g;gq;fSf;F chpa epjp epWtdq;fsplkpUe;J Nghl;b 
tl;b tPjk; Nfhug;gl;likf;fhd rhd;Wfs; fzf;fha;tpw;F 
rkh;g;gpf;fg;gl;bUf;ftpy;iy.  

 
3. epjp kPsha;T 
 ------------------------------------- 
 
3.1 epjp tpisTfs; 
 ---------------------------------------- 
 rkh;g;gpf;fg;gl;l epjpf;$w;Wf;fspd; gpufhuk; 2017 jpnrk;gu; 31 Me; jpfjp Kbtile;j 

Mz;bw;fhf epjpaj;jpd; epjp tpisTfs; &gh 701>008>810 kpifahf ,Ue;jJld; 
mjw;F Nenuhj;j Kd;ida Mz;bd; kpif &gh 573>079>624 Mdikahy; Kd;ida 
Mz;bw;F  xg;ghf kPsha;thz;bd; epjp tpisTfspy; &gh 127>929>186 njhifahd 
mjpfupg;nghd;W njd;gl;lJ. Kd;ida Mz;bw;F xg;ghf kPsha;thz;bd; NghJ  
Njwpa KjyPl;L tUkhdk; &gh 139>482>388 My; mjpfupj;jik Nkw;gb mjpfupg;gpw;F 
gpujhd fhuzkhf ,Ue;jJ. 

 
kPsha;thz;bdJk; fle;j 4 Mz;LfspdJk; epjp tpisTfis gFg;gha;T nra;j 
NghJ 2013 Mz;bypUe;J 2017 Mk; Mz;L tiu epjp tpisTfspy; gbg;gbahd 
mjpfupg;nghd;W mtjhdpf;fg;gl;lJ.  murpw;F nrYj;jpa tupia rPuhf;fy; nra;j 
NghJ 2013 Mz;bd; NghJ &gh 455>045>869 Md gq;fspg;G 2014 Mz;bd; 
,Wjpastpy;  &gh 723>048>413 tiu mjpfupj;jpUe;jJ.  
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4. nraw;ghl;L kPsha;T 
 -------------------------------------------------- 
 
4.1 nrayhw;wy; 
 ------------------------------- 
 
4.1.1 nraw;ghL kw;Wk; kPsha;Tk;  
 ----------------------------------------------------------------- 
 
 gpd;tUk; mtjhdpg;Gf;fs; Nkw;nfhs;sg;gLfpd;wd.  
 

(m) 1999 a+d; 10 Me; jpfjpa 747 Mk; ,yf;f gy;fiyf;fof khdpa 
Mizf;FO Rw;wwpf;ifapd; KjyhtJ gphptpd; gpufhuk; 1999 nrg;njk;gh; 01 
Me; jpfjp Kjy; gy;fiyf;fof khdpa Mizf;FO kw;Wk; mjd; fPo; 
fhzg;gLk; rfy gy;fiyf;fofq;fspd; epue;ju Nritf;F Ml;Nrh;g;G 
nra;ag;gLk; rfy Copah;fSk; Xa;t+jpa epjpaj;jpy; fl;lha cWg;gpdh;fshf 
vdTk; Xa;t+jpaj;jpw;F mq;fj;Jtk; ngw;Wf;nfhz;l CopaUf;F kPz;Lk; 
gpd;ida fhyj;jpy; jkJ jPh;khdj;ij khw;wp Xa;T+jpaj;jpypUe;J tpyfp 
Nrkyhg epjpaj;jpw;F mq;fj;Jtj;ij NfhuKbahnjd Fwpg;gplg;gl;bUe;jJ. 
vt;thwhapDk;> mr; Rw;wwpf;ifapd; 4.1 gphptpid jpUj;jp gy;fiyf;fof 
khdpa Mizf;FOtpdhy; toq;fg;gl;l 2016 jpnrk;gh; 16 Me; jpfjpa 12 
Mk; ,yf;f Rw;wwpf;if fbjj;jpd; %yk; xa;T ngWk; NghJ 20 tUlq;fis 
g+h;j;jp nra;ahj mth;fSf;F mth;fspd; Ntz;LNfhspd; Nghpy; Xa;t+jpa 
epjpaj;jpd; jkJ kPjpfis gy;fiyf;fof Nrkyhg epjpaj;jpw;F khw;Wtjw;F 
,lkspf;fg;gl;bUe;jJ. mjd; gpufhuk; kPsha;thz;bd; ,Wjpapy; Xa;T+jpa 
epjpaj;jpd; 90 gq;fspg;ghsh;fs; jkJ Xa;t+jpa gq;fspg;ghd &gh 40>110>697 
njhifia Nrkyhg epjpaj;jpw;F khw;wg;gl;bUe;jJ. ,e; epiyik epjpak; 
vjph;fhyj;jpy; njhlu;e;jpaq;Ftjw;F ghjfkhf jhf;fkspf;Fk; vd 
mtjhdpf;fg;gl;lJ.  

 
(M) kPsha;thz;bd; ,Wjp tiuapy; Xa;t+jpa epjpaj;jpd; cWg;gpdh;fs; 14>442 

Mf ,Ue;jJld; mjpy; nraw;ghl;by; ,y;yhj cWg;gpdh;fspd; vz;zpf;if 
1>856 Mf ,Ue;jJ. Xa;t+jpak; ngWk; 252 cWg;gpdh;fSf;F ,ilNa 53 
Nghpd; jdpg;gl;l fzf;Ffspy; kPjpfs; fhzg;gltpy;iynadpDk; 
kPsha;thz;by; mth;fSf;F Xa;t+jpakhf nfhLg;gdT nra;ag;gl;l njhif 
&gh 8>229>530 Mf ,Ue;jJ.  

 
(,) 2013 Mk; Mz;bw;F xg;ghf 2017 Mk; Mz;by; epjpaj;jpd; mjpfhpg;G 28 

rjtPjk; Kjy; 21 rjtPjk; tiu tPo;r;rpnahd;W mtjhdpf;fg;gl;l NghjpYk; 
Xa;t+jpak; ngWk; mq;fj;jth;fspd; cWg;gpdh;fspd; vz;zpf;if 2013 Mk; 
Mz;L Kjy; 2017 Mk; Mz;L tiu 149 Kjy; 252 tiu mjpfhpj;jpUe;jJ. 
mt;thNw mth;fSf;F nrYj;jg;gl;l Xa;t+jpa ngWkjp &gh 27 kpy;ypad; 
Kjy; &gh 51 kpy;ypad; tiu mjpfhpg;nghd;W mtjhdpf;fg;gl;lJ. 
epjpaj;jpd; mjpfhpg;G tPo;r;rpaile;jpUe;j NghjpYk; Xa;t+jpakhf 
nrYj;jg;gl;l ngWkjp njhlh;e;Jk; mjpfupj;j Nghf;nfhd;iw nfhz;bUe;jik 
,jd; gpufhuk; mtjhdpf;fg;gl;lJ.  

 
4.2 Kfhikj;Jt nraw;ghLfs;   

 ---------------------------------------------------------------- 
gpd;tUk; mtjhdpg;Gf;fs; Nkw;nfhs;sg;gLfpd;wd. 

 

 (m) fhNrL Ngzg;gl;L nry;Yk; NghJ xt;nthU khj ,WjpapYk; tuT 
kPjpnahd;W ,y;yhky; nryT kPjpnahd;whf mtjhdpf;fg;gl;lJ. ,jd; 
fhuzkhf epjp njhlh;ghd cs;sf fl;Lg;ghL gytPdkhdkhf ,Ue;jik 
mtjhdpf;fg;gl;lJ.  
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(M) 1996 rdthp 03 Me; jpfjp mikr;ruit $l;lj;jpd; NghJ 1978 ,d; 16 Mk; 
,yf;f gy;fiyf;fof rl;lj;jpd; fPo; gy;fiyf;fof khdpaq;fs; 
Mizf;FOtpd; %yk; epu;tfpf;fg;gLk; Xa;T+jpa Kiwiknahd;W 
jhgpf;fg;gl Ntz;Lnkd;w Kd;nkhoptpd; Ngupy;  ,e;j Xa;T+jpa Kiwik 
1999 a+d; 10 Me; jpfjpa 747 Mk; ,yf;f Mizf;FO Rw;wwpf;ifia 
mbg;gilahff; nfhz;L Muk;gpf;fg;gl;L Ngzg;gl;L nry;yg;gl;bUe;jJ. 1978 
,d; 16 Mk; ,yf;f gy;fiyf;fofq;fs; mjpfhur;rl;lj;jpd; 97 Mk;  gphptpd; 
gpufhuk; Xa;T+jpa epjpaj;ij Kiwikg;gLj;Jjy;> epUtfpj;jy; kw;Wk; mjd; 
Kfhikj;Jtj;jpw;fhf  Mizf;FOtpdhy; topfhl;bnahd;W jahhpf;fg;gl 
Ntz;bapUe;j NghjpYk; mt;topfhl;b jahupf;fg;gl;L 
ntspaplg;gl;bUf;ftpy;iy. 

 
(,) Xa;t+jpa epjpaj;jpd; vjph;fhy ghJfhg;gpw;fhf Xa;t+jpa epjpaj;jpd; 

cWg;gpdh;fspd; MAl; fzpg;gPl;L kjpg;gPL (Actuarial Valuation) xd;wpw;fhf 
2013 kw;Wk; 2014 Mk; Mz;Lfspd; NghJ &gh 365>000 njhif nfhLg;gdT 
nra;ag;gl;bUe;jJ. ,J njhlh;ghd kjpg;gPl;L mwpf;if 2013 xf;Njhgh; 01 
Me; jpfjp kw;wk; 2014 khh;r; 26 Me; jpfjp rkh;g;gpf;fg;gl;bUe;j NghjpYk; 
mJ njhlh;ghf njhlh; eltbf;if ,J tiu epiwNtw;wg;gl;bUf;ftpy;iy.  

 
(<) kPsha;thz;bd; 02 re;jh;g;gq;fspy; &gh 250 kpy;ypad; $l;Lj;njhifahd 

jpiwNrhp gpiz Kwpfspy; epjpaj;jpd; gzj;ij KjyPL nra;tjw;fhf 
KjyPl;L FOtpd; mq;fPfhuk; ngw;Wf; nfhs;sg;gl;bUe;j NghjpYk; 
epjpaj;jpypUe;J jpiwNrhp gpiz Kwpfspy; &gh 50 kpy;ypad; khj;jpuk; 

KjyPL nra;ag;gl;bUe;jJ. ,jw;fhf njhpT nra;ag;gl;l “epjpa 

Kfhikahsh;” (Fund Manager) ,lkpUe;J &gh 50 kpy;ypaDf;F khj;jpuk; 
KjyPl;Lf; Nfs;tp rkh;g;gpf;fg;glhikahy; ,e;epiyik cUthd NghjpYk; 
khw;W KjyPl;L Kfhikahsuhy; rkh;g;gpf;fg;gl;l Nfs;tp njhlh;gpy; 
Kfhikj;Jtj;jpd; ftdk; nrYj;jg;gl;bUf;ftpy;iy.  

 
5. KiwikfSk; fl;Lg;ghLfSk; 
 --------------------------------------------------------------------------- 

fzf;fha;tpd; NghJ mtjhdpf;fg;gl;l Kiwikfs; kw;Wk; fl;Lg;ghLfs; 
FiwghLfs; mt;tg;NghJ epjpaj;jpd; nrayhsupd; ftdj;jpw;F nfhz;L tug;gl;lJ. 
gpd;tUk; fl;Lg;ghl;Lg; gug;Gfs; njhlu;ghf tpN\l ftdk; nrYj;jg;gl Ntz;Lk;. 
 

Kiwikfs; kw;Wk; fl;Lg;ghl;Lg; 
gug;G 

------------------------------------------ 

mtjhdpg;Gf;fs; 
 

------------------------- 

(m) KjyPL  kpif epjpaj;ij Mff; $ba 
tpisTfisNaDk; tifapy; khw;W 
KjyPl;L topapy; KjyPLfspy; 
<LgLj;jhik.  
 

(M) epjpaf; fl;Lg;ghL (i) Xa;T+jpa epjpaj;ij njhlh;r;rpahf Ngzpr; 
nry;yf; $ba tifapy; Mizf;FO 
jPh;khdq;fis nraw;gLj;jhik. 

    
  (ii) epjpaj;jpd; cWg;gpdh;fspd; MAs; 

fzpg;gpy; kjpg;gPnlhd;W Nkw;nfhz;L 
eyd;fis kPsha;T kw;Wk; Xa;T+jpa 
Kiwikapy; VNjDk; jpUj;jq;fs; 
Nkw;nfhs;sg;glhik 

 


