QBT LOEMVEHDBHSHIL G DMewibd WHHHIe allehepmen UL (nler L] mieusd 2020

1.1

1.2

1.3

wemesiLflujeren  SICnSywuid

Q&ML  UOSMVEHOBHBHILOT  Qemewibd  HHHeN  elehepmer UL LInTergli]
BoeussHar 2020 HOFwuj 31 GO 2 eleneuTpien B Heneveniod Fadml LOMHMID
SGHBHUID  (pYaIHLBS — SpewighETer  BHF  GFweormmsd  Famml, 2 feww
(PEOSHMBHH60  DTHMESET Fadm) LOHMID ASHBHUTD  (PREUDLBDH  Di,6WTQMEST 6
STEHFIUTWIFF6O Famm OMID (peHwome  semisdl (hd OCBmeTenssafaigid  eene
alensas Saaucvsafaigid OQumilliyssemen o aren sdw 2020 HOFwur 31 e
WPQOUDLHS — SLeWIYMBTE  BlFHHanDHmIbH6I 1978 Beut 16 o Revds
L6LBMEVEBINBEIBET FULSHHe 107(5) opo 2 u Ufley wmmd 18 o 2 miliyenyudest
S elFssiul(hetem 1980 et 1 oplb Revdd BB elehepmen UL LISer LigliL
Poeus @umEGaIHuiar 20 o 2 mIliyemy HNILD LOMeSSLSF FLULGHer 108(1)
Sy 2 _miyenguLer GaFiss eundfsaiuL  Geuswigwl Revmiensd FaIbTws GFrFellssh
Glwrs srFwuemsvenoliler 154(1) oo SipFwevenioliy wmmid 2018 @eir 19 b
Bevss CariW HaUesTUIR| DHNBTIFFLLSHET JOUTHBEDSG SemEs eend Uewilife
Sp seussTWe] QFwiulLer. urTyTEpamsING sfdmasuiiur  Geusmi(hGLoe
BTST  BHIESD  oT0H  BHSHMIHEHD  SuSTAIIYBEHD BbLH — dMbHamauisd
STewtIL(haleiTment.

@by sPsmasuler 1.5 b ubHuled eluflédsiu’ L  elLwmsefllar FHTEHEISMm6NS
FHalTHg BoeussHear 2020 HOFwuy 31 B0 2 _sleneurpren HiF  Benevenioulemerujd
IGHBHUIO  (PYEUMLES — SLEWIYMETET  DFHAGH — HHFTT  GFweormmedenenubd
STHIUTWUIFFenaid Reomiend QUTHISHIHMS STHSEL(H HUWIEIBEHDHESG SeNIMIS
M\ g DI B 61T 2_6WTHLOWITHALD MBIWITWILOT &6YLD EYGEE 6TEUTLIG| DI
SIIUdFTwIoT@Lw.

wenariidujeien SINNgTwGSADETET SlglILIENHL

@hs oPsmauls 1.5 opb ubHulsd elufdsiu’ L olwmisel QFHTLIUTS 6l6TH)
SIudyTund pemetiLueTensmoslILBE SIS

@eVmIMS HEMIHHTUIEY BILILOMEISH 6T (616106T6V6J L 6TETVETEND) @6u0TEIS QEE]
semssTIelene Brar GuNOsTamiGLar. e MBlwwrisefsar Spmer earg QUTMILILGSET
616U G| SifEmauiled Bl Fn IS 616wt BHE0T BT UISTD BT 63T 609185 WIeU 61TiTlest
Qumrmiiysser  uGHuied  Gweydp  eufdsliubBHaimet.  eaeig  (penssLLLflueTen
semibsTUIe] SIIAFTWSHDSTET  DliuemL.  QEIMEDST  MPEIGMSDEG Curduenad
QUTHSHBLOTETHILOTEN HEHBTUINF FTAIMIBMNT HTesT CQuUMMIS6®TETT(HTEETET 61631  [HIT6UT
BLOL S CmeuT.

B\$H\5FnmmisE e hETen (WPSBTEMLOSFHIUSHB MM HILD el 3),(6THNHDHS, 2 IulL
srifenjsefengid GUITDILILSS6i

BEampmissenenr  Qeomiensd  QUTHISHMME saUIGEL(H Buomselng — @eaums
swrfea shwrsab BluTwworsad FOTON5H0 wLHMIWD GLIFy DIEVVFH  HeUMIGE6HT
SMTEOIOTS  GgHULSIIWl  Qumrpewienowimter 1w  gapmissefledmbas  alBulL
Bdbgnpmibsmens SWTHIUSHEG SeuFwoTarOHer  (pasTemggeud  BliTewnuisasim
IGHMEW 2 _6eNdd  SLBUUTHS6T  eleiueudPn@ — (PSTmSHGEOID  Qurmiinms
2 6i6NG).



14

Bl gnHMIbH M6 S Swimia@Lb Gurrg) Blmievds 6ot OHTLTHHWIBIGLD
cTewTenIeH(HOuTanTeE  OHTLIhE OCFwpuheusnsrar s  spmmedenst  LHAIGH
QFu1560, OHTLTHHWIRBIGLD 6T6UBT6U0T &b & (Th 6L 63T OHTL T emL W AL WIKISem 61
Qummsbsomeeurm  CeuellUuBHHIH0  DOMID  (PBTEMOHHIOUDTEIH  HMIeUDHHen 6t
SMEOLILUSNEG BHANTL Dsvevgk Gouml wrHm eudl @evevmallLmed QFwpuTHHeTlene
BOLEMISHS BLoIGHMS 6IBHBT0 ST OHTLIHAUBIGD HewIbSE (5 6T6mI6IHD(h
SlLienL ulenen LWSTLBSHSHIHD slLeumPIDE@G (WPHTEmGSHeUD QUIMILILTES 2 _6T6rg).
pnoussHar B omdsmauiLed  CQFweigpemmenws  GuopurTemen  QFUIB el
SLEHmBEGLULL HTidaysefsr QUTNILTES 2 6iTeng|.

2018 @&1 19 o Bevdsd CaxFu sevssTule] JAHeTIFFLLSHe 16(1) opw  Uflelen
ysTyLD, MHlmIeus 5HH6sT QUHLITHS LopMILD smevfgluimest B\ b T MM B 6 61T
sWTlssbamEuieaTy FBDOISD DUHE  SMETHS  IGHTEIEET,  OF60alaImiE6T,
QFTHHIBHeT WPMID  QuTmIIysseilar UssamiEeT opmid uHCeubsener  (HeHDHWTSH
Guemimsy Geuemi(BLd.

PFHsammnpisseiear sanssTUalDeTea SeaudaTuiaiTenflar QuTmILLSEseT

RLBOTHFOTE  Corgy S0 H  HUM  STTEWIOTS  GgHULSSIQU  SIMETHSHIL
Qummewtenowimet DD FmomissefBha BHdampmibser aNHULHETETETEUT  6T6ITLIGHMNE T 68
MWL 6oT o _miHlurtenLLl QumMIHOBTETEUHILD Q] SINFTWSMmS
2 6T &GS BHEMIIHBTUIGUTEWIT EN):T0Y: 3 QETTENM QULDMBIGEUSILD 6T60I G|
GN&CareTsenTs o eTenel. Bwmwiomer o mAIUTOLEIUES 2 MFIuTl Qs o wiT
BeneoQwmeipTs  sTewilupdearn Curdaid Gevmimns SaubsTUle] HULEIGHTNDEG
@emmis  GoolateteniuGHeny  semsaTUialsd  QuUThaenLWTeE  LHDWanmHEDTeam
sremliupGemauley  ipemenr  steosom  Geuemenuilevid  HWTBURSGHD  GSUSDEG DB
2 _HHIUTHHMHST  UPEIGaH0mev. LIpFnmmiboenTarieney GmFy e06VH  Heumi
STPEWILOTS  6T0HIn HOWSUGZIL 6T  DeupmieT @b HHHFmPMIGEMmeT  JglILIHL WITHH
Oarewi(p  UTeueneTWTeNTEeMTe0  BmOaETeTeniuB  QUTHTTSTTS STIOTEIEIGT L5
FMGHIMUTECUT  DleV6VE Tl (BOWTHSLTHECUT  QFLuTHGHF  CFNIHHDHIn[HOLD6T
Blwmuors  eTHTUTTSSULGUN6U QUIT(HEBTENLOWITSTENUWLTS  H(HHH060HESILBLD.

Bevmnd  HISHTUIE  BwwwEiseiar  Ursryw  seussTwiedsT  UGHOWTSIHTS,

sembsTwialsr Gurg o wiGsmPed Silyssemen Brer GComOsTemi(h o wiTGHTed

switiurC yenerud CuamISlSTICmeT. DISHHIL 6,

. BuorFy oIeVVH HouWl HTTMIOTS HHbaImPNIGEHNNEG GOULSIIQUI  SHEUDTET
FmPMISSeNST  QUTHERIMWTET  DLLSHIBHMmeNT Remisan(h  wHIIH CFuishe,
SIbS @)L Twemer THTOBT6NTEM DI IQU HEMIBHBTUIR] [56ML(LP6M D& 6N 6T
agaImGSHIF  OFLDNUBSHSHIHL LLOHMID  eTedl  SWIATTWLSHDETET  DHQLILIENL
@aemer  apEIGuSNGL  Burdwerayd OQUTHHBLOTETHIOTE  HEIHBTUIE|F
FnemiEemen  QUOMIECQETeTEDBHN. CoTFYWITelg sl (bFFd, HETNSHHILD,
Gouswi(hOam I (hel(hHevH6i, Hoummen GCeualliLBHH0H6T DIGVEVFH 2_6TeNBH
&L BUUTLIQ6VTET 61606060  LSMEVBENENT  2_6T6ML&GHaHTe0 Gomglg clpsvld  gmu(BLD
Ourpswienownenr  Upw  semOpreatenms Sami(bLlgsaTal  albBasTed  gmuBLD
SUSFHTaH Heuples cpsoomen clenemOeuTaiemmeaiL s FnlgUISHTGLD.

. FHSTILRISMNDELI QuIT S SBLOT6st BHENMBBTUIE TB6ML (PN D&M 61T
QUQEUMOLILIGMBTE  HeIbBTWIO|L 60T  QHTLIYeHLW 2 6Tendd S (BLUUTHSET
OsTLTuTen  siflemen  QUDMIGEEC&TaTUSDNSTEHBaIWETY  BnOISSHET 2 _6iTensd
s (pUuTHseer OFwmHmest Sa TR TWTY ) (P ATSY 222 82001)) Oz flails @
CrTEassHNBTH D606V,



uweuGSHW  seisS. (hed Oameienaseillar QUTHSBHULTHSMETUD HewThSL (h
L NNCET Blwmwg HETENLOUT N EITULD LopHmILD (PBTMLOHH6USHHITEV
GuwmpOsmetemiul L GarLTyswLw Geueillu@GsHHe0safemerujd wHUIH CFuished.

QuOMISOSBTETOMUULL  HIHBTUIOF  FTAINIEHMENT  SQULDLWTHS OB memi(h
(WPBTODSHHIUGHE  QBHTLIHAHUBIGD SIS (H  6T6mIwIeBSH  LIULIGTUTL 1968
QuTBSHUUTHH6T QFHTLIIID, OCBHTLABSHWBIGD 6TwssHaING Dlenowl
QFTLIBH  QFwpuBusHG  BoeussHnEG 2 6Tem pomed  OFHTLTL60
GILII_G555 spuitiuTC 19M& BT 6WVILOM BH6LGITEN EILEIEL SI6VEVG)
151660 6MLO G (ETHL_ 68T QarLTyenLul QLT (T 630T6MLOULIIT 60T BFFWILOMHM HEEMLD
STeLIUGSSTDST 6Tenl  (LPRINGUHBD. QUITHETHOWTET  HIFFUWIOMD  HETENLD
STERIILBESIDG| 6160 BT (LPYE|HHMBBTED, DOV 61601 SN NNTTUIGH 6w 6vr

ormPlwisnoliLgn@ SIG6UT T 60T QeuefliL(BgHSH60H6IT Gurdwieseurs
STTLILL TH(HHmBUT6D, R INEE: TN i QeueMlL(B o360 B ETHL 68T
OaTLTYUL (HeTen  61alg SMIGETUIR| DNEMBUIET 15FH HeUID OCFeVIHHIH60
Gouemi(HLd. EEN BHEIHBTUI6 SINEmBH Had) auemJUTeILD
QupmisCsTeTemiL L BV HBTUIEF FTOTMIH6NT 61601 G UYL 191 N1G))
SIQUUDL WTHS  STewilL(bBEamer.  steleuTpTulid,  61HTHTL  HlbLheysmei
SI6VVS| BlenevenLOS6NT sLbLIevTluT6sT OaTLAHSHWBIGLD Blemevulenest

BOLHNISHINSNG STJEIRIGHENTS DENLOUIEVTLD.

OeuellIUBHHVHET  SILBIHOTES HHdbFmDMbsenen QL BOWLTeHs FOTUNGSHSH60,
sLLenly Lmmib 2 _e6TenLssmesamen  WHUH CFUhed wMmMID  BIWTWILOTe
FoTiisselmer  BlopGaummieusn@ SigluemLwTedd  STawiulL  OaTHoHss0
QUITMBIZH 60BH 61T LoMHMILD M5 BLD6L 6 61T AR Ay HBHdgleuLd
QFwidleimesteur sleiUHemes WHUIH CFuisHev.

Bwispeusnuied Levteu(meusmeumenm ufl Augsn& FTSHHWLILDTEISHTH6LD
SIUFWIOTETHIOTRIBHTEHAD HenIbBTUIRIST BBTHOH0mev allervdbslILL (HeTeng|.

PoeussHar  QFwupurGaemst  QFTLIFAWNS  WwHIIG CFuILSTaiguIeUTDHTE
SHOULBMET  FOTUNSGWD CHTHED DML, (LPEMHMENLOEET, HEDL(LPENDBET,
b6, uFGeu(hameit LoMMILD 6J606DTULI S, 616TI RIS 6VT (LPENDWITHELD
GurgioTensTHa LD AUIQ UMD SBLILIL Y (b SHETT6UT STEITLIGIL 65T SIGHSHNBLI
(PMMMIDSBET,  HEOL(PMMB6T, LUHSHHEIGE6ET, UuHCaubhseT  WOMID  enesiul
SLOUETIBIHET DYHBLLTEUTET OQFWMHLTLIQED 2 6T6M6ITeUT  6T6TLIGILD,

BneussHHGT  DLEHMS FEOLWTED 6UPEISILLL  QUTHSHHLOTET  6T(LSHSHICLPEOLOT 6T
FLLLD SI6060G gt QUITHIUTET ievevd 6ICFL  LIlILENTHEBLET HMi6udbLd
ReRIAUWNHHBST 6TRTLGID,

Blneusd iFEr  AHSTIEIS6T, QHTHOUTHSET LHMID SLMWSaTET  LATSHTTLD
QFWMLIL IHHSETEUT 61TLSILD, LOMMILD

Hmieus & Het GUGYITRIGH6IT HIT6L suen e H6TanieGemud QuIT[HSHSHLOT6s
FlLmseNDEBIGOD —HEEIOTEAD  IMMTHHDITEHMD  DY,HBLLTAIOTHELD
Qasmeeuste] Qauiwiul (h UWSTUGHSSILLIQHHSHTEUT 6IGTLGID D (EFHLD.



1.5

1.5.1

B\ Fn M H6iT

@evEIms CUTHIGHSHINMS HEwISEL(H MBILILOEISEHL AT EERIBISTENLD

Hesteupd Sisugmeiliysbser GomOaETeTemiiLL L e

@S5 Bud GsTLuTS
@ IBISTENLD

(o)

(=)

@6VMEBINSD QuUTISHGHIHMS
HewibS (h Bwwd 07 @&t 65
YLD umb&ludlest dysmyd
QFTHOHTeIMl68T Gz UulIometid
LOHOILD  LWeTUdH LU STV
SMMBBLILLFLD SN HG|
oLemBbaHeTaID  DPHemaulBLD
BTeolILGH S BlenmeuenL W|Lb
BrefGsv  enmuwley GeuiwiiuL

GeuemtTiguigIL_6T

siFuryssiu’ L Ceumum(Basert
@6VmINSD QuUTEHISHGHIMEHM
HWIGS_(H Bwww -3 @6t
Aysmyd HemIHSL_(h
L I 1g6vt GoumumL s
B0 Geusmi(hLbd.
SIGUITOTUIDID,  (LP(LDEMLOWITEDT
Gzuiomedid QauIwniu’ Y mHbHS
Fal (hHOBTND U
306,946,647 Sy,601 S}, FH60TLD
Qumry  wOMID 2 _USTEIRISET
O&sTLFLI60 Sie6UT)

BT BSILLILILI9(HBHATE06M 6.

@eVmIMS QuIrgISHImHM
BB (H Hwwd 08 @er 18
LD ubHsH @ (LT 6mIMTH

GOUUTS AN _Samigul  Hyei
OFevaieD eRUIT 1,109,188
SIHHLOTH

BrenTioslUl (heTemend  LommID
WenmuleumesigM@ OHTLFLenLW
Fal (hdOpTens  epuUT 545,000
3601 Hyei OF6vaileid
H6ws1 ELLILILITenLoU 68T
BTTEIHEETTED  LOGTTUIEUT 630TIQ 60
lewad pUT 564,188 SiFHIDTS
e FnDMIS B0
BrenTiloalul L g|.

WPETDDSHIO SBSSIMT ufibgieny
Blmieus & dHs0 BHeibEL(H
srewilupdearn OsTPRLU  Bluwwkseier Nysmyw
QFT&HGH|HH6N QFTLFI0  BLOIGHMD
uweu(b SPUL BTV  6T(HHSBLILIL 6D
AN ILGHUSDEG Gouemsi(HLD.
BlieusSHe

2_SACWTSESS]HEDSS

E3 g NG L) Sifley

Gurgiomeng

SI6LEVITEMLOUTEITIT 60

eleneoLngdli]

HemewibsensHHer 2 Hei

Qupmis QaTeaTemiLL L 6ot

Nesrevry Bnsg aifl

QauIusN&G BLOUQHENS

61(h b BTG M6,

Buras@aurshs OFsvaie,
ufl eng &1L GwILD,
alfleyeniy &1 L_6uoTLD
QHTH QaTLTLenL W
QEFIHHLILIL Beuerstigul

QFevallesid LFLeng LOHMILD
sovall UGHBaled o e1(H
BmigHuilev wFHuiLrs
Qupiiu’ @
BeorusHipha @SS
BTe b sl (BeTeng).
3G HNEMIHSHEN I GIHL 60T
SuhGHlenTwimy 2021 o
DL, ETIY D BT D @lurs
srewilupdlern  Qurmiliy
Si6eailen et Qummisk
Q&mewi(h FHWTS  H6vuThG
MAUIUSDES  BLOUGHMS
ei(hb&IUL(H eUHEETNSI.

BHeIbEL(H
Bluiogglest
BLAUGSHENSD
61(H&BLILIL 60
Geuemwi(hLD.

Nysmy



15.2

2.1

3.1

MBS (Hd (&MODUTHSEI

SevHsTUIR] afllwibd

2015 HOFwuy 31 oo Had apum

4,100,000 BNG QameiTeueey
Qauwiwtul g Hbd GuomlLmy
AUTHETSHNBTH L6 16T EwTI M (&

QaTLjyemLw  epuT 820,000 et
GxUIoTeNDd  HewTSILLILILTEnLOUT6NT60
Spemiges lemas HDID WG Smig
EEXAEAE) QFTH G5 D668 EY)
Quuod) SILI Quuodulestmed
WensUubBHSUULIYHHSHSI.

Bd el

B alenemeyamelr

WPHTMODSHHION HTHDHDHIM]

@0 Yemp sHBuTxk BTG (H
aueygy @ev  00001C oemms
HmSSUUL(BeTen gL 6ot 2021
Sptd DETTIQ 6T piFls
FammibHeT  SWTHeG Burg
2020 SpLd S}, 63T M ST 63T
Hmsaiul L (@I EES
(LpeTemeUSBLILI(HLD

Fflwins
BT ELLILIL 6D
Geuemti(hLD.

LWenTUIeUTemTIQe o(hHG e alehehTenr UL LU Ly Bimeusshdear GFwumurl (b alenerney
ahUT 98,336,164 e Wend SLAIFILET HDG OCHOTTHS (PIMRIL LTI LOlenad
apuT 192,687,731 o5 smewilLlLg. g Lgsrrn BE elenemeyseflsyd epum 94,351,567
open  afpFHOwTaEm SeugTallsasiu’Lg. @bs psFfee ors efllysbssr wHMID
JEMSITL  EU(HLOTEIERIGET (GHMMBHEMD LITHTEI BT JEOIBISETT (GHLD.

QFwhuTL@G Benmuliey

(waTamwHgHie CFuDHmeTaenLosH6T

Herteumo eugmeaiiiyset GmGameiteniin(halaiment.

BENHBTUIE] L LLILD

(PSTDODIION S(HSSIN]T

(o) 2020 FHOFbuF 31 B B5bs HnsdH meussiul L

IH6ML_(LPEDM Qurunfest &P uewwId LGNz Y]
BTewTNBBLILLIQ(HHS Pnisd  CFuiwiubGeusnesns
6M6USBLILIL L uewi(pdD  OFHTLIYMLW  LGHH®BEHHSG
2 _66ML &SI L L (hHOBTMS  61(SHFH (LP6VLDITES
ahuT 30,656,944 open QFISHLILUL  OFFLlLBSHIMSDGS

Gouemtigu 158 01 SLeWI(H  BLAUQHMB

OFTLSH&HLD 04 SL,eI(BEB6T  61(hbBLILIL (HETENS.

euengwImer  &meod  sLBAHGHUI@ID  SieieurCp, (Lp6ITEmEITLL

SiLd 1B HIHSILGLSNSG MBS EHHS

BLAUIQHEND QFHTLFYsmLWI AN

e1(h&BBLILL I (hobH6T606m6V. MEUSBLILIL L LI6TLD
[HEML(LPEmMUIEO6VIT
Qumrmiiiurs
EGELNTCRIEING)

GNSHIBCSBTETEMTULL LS.

ufb ey
OsTLFLenL W
SILLT60] B (ETh b (&
HrsaLILBLSDS
SI6V6VG)
LTS AHE
QICIEEE:]G)
Gxpemeuwiment
BLAUGSHENSD
61(H&BLILIL 60
Geuewst(hLb.



(=)

(®)

2018 Y 1,619 60(HH S
sTewiu(pdem  epur 3,605,803
e PGIM Research & Publication
BHwSHHO — srewiiuGEein  Lew
B BHwSHer GbTHEmISEHHHTH
AL QorsimiL a1 LWSTLBSSHIBDG
WenmwieuTewsih  @mid  suengulsid
BL_6WIQ &M B

61(h B B9 (HSHHATE06M6V.

BleneoWITe QFTHHIHHET LOMIGUTLDE]

HOID  BTVE  LUSHE  DHMID
SNEMmBH QeueiluiBaEnoHsTS
2018 LHmILD 2019 N
24,6051 (H 660 Qupliul g HbsH
FaL (hHOSHTND LT 1,625,666
OFHTLFYemLW Lew b HTH

LWSTUBSSLILL 19 (HEBHaT606m 6.

@b BHLSSe0
GN&ECsmEmmLW U6
JHILD BLHS B
3 6T1(HB61T 60
QFwpurLrenoulemed ik
i LWL GSBIUSDE
PRUTHBHSS-

@mbs elehFwemen mld 2021
SpLd S}, 600119 60
QaTLueHL W
QFvaleaTEIH 6Th S BT B
UWSTUGSSIMSDE
BLOUGSHMS 6T(HeBLILIHLD.

GMNEBCBTEHENL I
LIGwsT 61T
SienLWITemiubHs
uu”

FHLLGHGHIL_651
QgFevey
(BENRIENE;)
[BL_6)IQ &N B

6T(H & BLILIL 6V
Geuemsi(HLD.

SMBCHTEHEnL W
LieT 61T
SienLWITemiubBHS
uu”

AL SGIL651
Qgevey
BENBIENE)

BL 6 &N D
61(H&BLILIL 60
Beuemi(HLD.



