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auflulener  oimeilh OCswieusnE@ gour®h QFUIMEDEG AFFTINSHW HOLSHH
2 5HCWTHHHMHBGH BHS AHBTTF FULLSHET cpeold H&TID  eupmisiul (b
Seueury simei®h CFwiuwmmid BliFewrulasiiul (HeTeng.

Gueyid  42(3) LD Aifleled ST Uul (hememeurm (Uesresiienevoriiy 14)
smLQFUIISNEG 2 eTenTd S eamseT Garhluste] QFuiwsseumw  Buflermed
el OQFuIHed LHMID  BLLewEIEMET  QFNSHHUSNEG o LUl g
BTLBEhSGH6T  meausHmbsiuL  Geuemwigwigi e ComampPluw  euflullenesr g
BT & (6Th&b (&) 61T &1L 6T MRIGH 6N LoMMILD SIM&I(H 5 ETHL 63T CsysHa)
OFissalsvemsowmuisr IFGss Gaweomeny, 2 sal F6xss Qaweomeny, Werdsme0
seujser, Lrd devsmed Seuisel  evevgdl  eufl  Csfllumenflemed  oibSH
SLSHAEIHBMET LSIEIS JeudhdHled almusmen Gauieugsmn@ Sl i Geuswi(hd 66t

STLLLUUL (HeTerng.

SRBTTF FLLGHaT 43(1) oo Oflelled smiin’ (heteneuny (Uetefenswiiny 14)
QFVGHBHTH SaJEHampwl  auflwmeng SpEamEIBmeT  SHHLOFUIFH  almhuenest
QFWIuSBeT cpevld el QFUIW  (PRWTE  6IETUSI  DVeVH  QUT(HHHLOMMSI
GINTLEH  SLEDEIWITONT BTWSSHET IATWIOTeT  FhHBTUUSHD @R6060TH 6l
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5.5.7

5.5.8

AFHHHMSH HML QFUIg elpuenst QFUleumHest (psOd (PUpl  UswI  Dmailh
QFuIw (pRWTE FHBTUUSHD b auflulmer CFMIHH Seuplw Bufler Cuuiflene
o efenLsbdw aluysHenaid ST (B @ FIGNSL SibHH BLEHO DMLOHSI6ENT6N
Aflelest BHoeIn AHSBTTD 2 6T BHUTEIDHE DLEDEOIWTONT  [HTULISSHH 6060

GULDTRIGLILIL 6OMLD 61601 STLLULL (H6T6Nng).

aper Curgl Bliyewulssiul L HILlUSSHmS QFHH SHoumideo 1979 et 15
S BevEHd GOMElWed 6IPHEG @UWEEG lFHd Camemen HEHTTEF FLL S0
291(1) <0 2 u fley (Neieienewiiy 15) QHTLIHUGSSLILUBHO BGouewi(hLd.

SPETIF FLLSHG 44(1) b 2 u Wfleled asrlrinl (Bereneury (Leesilenesoriiy]
14) eMNss Feov pufleamsd GFass Geusmigw eufl CFISHTH HOFHBUULIQHHS
Gursyid

(@)  ©M$s Buj CFISETH H61jH65 BUGES Jiveg lafla TIHBHHE
SLATLULIQHBGSGLD D6VVH DUHBG UMISMS CFNSHHUSDEG DWHSLOTH
BHBGW FTHHWLD 2 _6T6NH 6163 DI6V6VFI.

(o) ©GMSs BuITeel] GFEiss sSaupw Buj oledng seuflar ArHPHse
R0MOWTUINT  DIUHBEHTH  LNIHMS MAUSH(HBGW FTHHWD 2 _6Teng)

61601 SI6V6VG).

@) Orps sl BUGES Slwg safla diFPdsed CraissmsnsTs
GCoum @® GNEHS BUBHBETS LMIGHMS MeUSHHBHGHW FTHHWID 2 6T6eng)
61601 DIVEVLG.

)  OCesgs supPw pUGSS g  saflas  iARHsE uasms
CrIssuEDG GPHS Buj  Gaum Ao puflar  FBTIHMSLI
QUDMHEBSGHWD  FTHHWD 2 6T6NG 610 JLEMEIITENT  BTULUSSHHDG
Carauidhs Curtdond @®  FHSIUUSHN CFSSTH  HaljHS
UWISHIBGH ~— dAFsfEETE @ OsTmsmw  spelsselsd Quuiy
GOULIGSaD @k 2 S5HCLTESsBSG — OCFssioTm ULy
al(BhsaUUBL  61RHSH  pev IMeISHE0NT  cpeod BB  BUBHBEG
DIDEVIWITETT BTUWBHHEIT6O AMeNSHH6OTLD.

GQumind GFy eufl oFeEMrF FULSHMEG 2003 b pewiiged ComOsTeTaTUILL L
HmeHHHIHNGH Qewms 43() 2 u Ufleler Wysryn (Ueielenewiiy 16) suflullenes
QFVHH sSoupw HeHuledmbaH 03  wIsEISEHHGU Uiy 05 o6 (hEHein
sLBS6TON FHHTUUSHO BhsH FThHusbHer S auflullenst smalbousnsTs 6lhs
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5.5.9

5.6

QR FLL BLOIGHMEBMWIWLD TDLEGH0 060G Couml @ 6UPHE M HTHH60
QFIHe0 Sevevgl  aufldw  meih CFUIMNSHBTE @QUUENLSSLIULL  eIFTTen6mT
Qwiugm@ 2 616m  GHNHH @  UPEHHST  UPHE  BLOUIQHDHEN6N
BumOsTeTeumBHBUaID CFUIWLTH([HSHHD Gouamwi(hd 618LSTS GHMIULIL LU (HeTengl.

Gued GCuomanmiw SHBTTF FLLGHST 2008 HHSHHHDEG Sewimis GoevieTern
43(o) fley (Wereflemeoriy 17) Weteu@momnm HHSHsw GauiwtnlLgl. “37 b
Aflelent S el uGdeimn Sevevg QummisOsTaTeniLGdain auflenw WHIIH
QFUIGOTEIgH  SmIHWTeIgid SToTANdeEsHID Spd  LIN@ESI  GNHH  eulfl
S dbgnigul sTeoliLGH I SmHuledmbaEI (PSIMI 1OTH STV LT HSHUIeHL U|LD
HaFulelphbs @b ApWEBSAT  SLLIHGTET  FHSILILSHD CFISH  BHeuplu
auflenw opei CFWMNaNITE AHNBTTF FLLSHST 42 b 43 b 44
Ueieimeniiy 14) oeoevg 48 op0 fleler S SLeneuTWUTONT  [BTWISHSHH6ENTED
6ibd FLL  BLaUSmSWW — opJblsatHmess  Gouewibd”  (@sa1Cura
AQuupbHuied BB G (heTem 2003 HmHHHev GMOUILLUGSem 2003
SLenged(hbdH 2008 oD SLewi(h  eUDTWTET  BTVSHHMGFW 05 Sy ewwi(hEH6ei
BLHSIOTON  6UPDHEG [BLOUYHMBHMMULD QFWDUBSHS (PQWTHI 61611  [HIEnEVENLD

HeBLUIUL (HETENG).)

Gl  aflown  (VAT) seuss®d OGFUIUD (PODMIOU|D  Sf6UHIBISMENL

Guemizd eI

2002 @1 14 o Revds  Qumind GFy  eufl oiFeMrF  FULSHT  epevLd
aldsaiulL  euflmw  opeilh QFUIWLD HOLIpeHm WLOHMID DiFH  OHTLFUTET
afesmasamenl Buamided 2015 o pewi(h euemy Legacy (pemmemiouiest &SoLb
2016 SyIb SpewTgeN(HHGHI GUTHLOTET [HIHEUTE (LPBTEDOSHHIU HHEUED (LPENMENLOUT6IT
(RAMIS) &b GupsmeteniuG@aing. udeaOauis pufleame @euGsurm oufls
asTeoliuGHuIe S  CraflasliubGdeam  wwomid  CFSSILGHED  euflse
gwoupsorer o eafafl(d womw GCeuefluilG aufl oiNsmaser HeneawibsansHnE
S@IUuiuGeugiL el dpnmdevima aufl sinsmaulemnet (Return) esupmid euflulenest
QFVHHIHL Gouewi(ho. HMG Cevdasons  HenaussensHanmsd  Geuds
wHIIG BCuplsmetemiul(h euflF &emw  alHsasUUBaUSILET  eupmISLILL (HeTern
wHIIG HmSsUuGEEin FHHTUURIGEHD STeviiul L. oufl  CFaSHILOITH6T
Seueury  elHsalubdaim  euflmw  CFSHIH0  Ceuswi(Hd.  Sieueurm 6l
QFVIHHILMTHMTY OFavHS Gouswiigws suflenw CFISBHTHHBEMBUID CFVIGHHTH
Sleneunendl OFsHd Heuplw euflwnss SHHSHUULL GI.
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5.7

5.7.1

Seueury QFGHS Sl eufl COFHTLIUTET BlVIeneUWTeT 6UHLOTTE  HNdHEnSH DU
B@Huldgwrewid 1282} (&) @& Uysngw  (Weeflenewiiy 18) HenewibmenddHermeo
BHEVIBHBTUIOTONT HMeVemD DFUHHGH DMEend FOTUNGS GousmnQuIFHIL 65T DIH6T
Gurg Legacy wwmmwo RAMIS  seuel (pevpenwsemenl  uweiu(hshd  HD
ofidama Hwmflosinbalearma.

2022 FHOswuy 31 6L 2 eteneurp Bleeweuwrenr Gupiod GFj eufl WHsefen

U@Lumuiey

o aMBTL(H @mpmeaufls; HmemssensdHear 2022 HOFwuj 31 @60  2_6T6eMeuUTDTET
Baemeu eufl omémassaiar LFsTrw GCuLres Bevensu suflll (sufl WLHOID SHeWILLI
uewid) Qumiodl ehUT 904,342,180,777 SpevGIL & Sjeumdlenien epuUT 369,294,037,886
Quuuodwiresr Quuiod Gz (VAT) mBlaviemeu euflll uewid o eiten &&lul g HbSHE!.

SlLLeuememt @evdasd 01- Blaeweu eufl uGlumuiey 2022 HEFwuj 31 @6 2_sieneunm)

aufl ouems

Qumiod  Gzy  eurfl
(SH6EWTLLILIGTIT S SIL_63T)

QUHLOTEN  6uif]

2 MIPdHEGHLD

QFVIHHID 6ulf]

GurBg
Cpegms
SL1gQuitgliy  6urfl

g gimeaugse0 eufl
JEMEDTLLIEN6L

@orgzHLd

Baienet eufll Gumiog) (emHum)

SiaiL &Fa1guiene

¥ *

114,293,744,157

38,501,262,330

3,050,350,285

1,003,447,166

566,801,647
6,009,487,815

163,425,093,400

40

SHDBTEOBLOTH

enaallluL (Heiteng™

255,000,293,729

419,553,614,125

3,612,290,145

34,939,991,466

5,561,043,890
22.,249,854,022

740,917,087,377

QoS HLD

369,294,037,886

458,054,876,455

6,662,640,430

35,943,438,632

6,127,845,537
28,259,341,837

904,342,180,777



*

5.7.2

5.7.3

GuwBev oI Leusmemiuied P danigul euflwresd STLLAULQYMHBSHID —HewL Ul
SN SHFnQUISHTH @ 6URIBT 6T ILILIL (h6IT6r eufluITeoTgL 60T BHDBTEVHLOMH
emaalLUulBeTen  suflwmesl  Guetpenmuil (B BOL (WD  WOHMID,/  DIEVEVG
BHAHLDSIM HEDL (DM STETLILI(H UGG 6V SimeiLTeng) DB HENL (LPENMD
SraCFuiwin®G eueny SWeilh STOSMLHSHIGTEN auflulm@GLd.

BuwBe o Leuememt Hevdsd 01 @60 Gumiod GFf esufluiesr Ordhs Heveneull
Quuuodwimest  ehuT  369,294,037,886 QHTensuled 69 FHaIBHD DSHTeU H  HUT
255,000,293,729  Qzmens  eufl  @miiumenyseflested  wHNIB  FLOUBBLOTS
Guei(pemmuil genen GmOsTeTeneD, eufl SmINUTENT DIV6VHI 6N 6w D 6N SHH 6T 60
FLLFHWTST  BLOREMBBEHHG  ADIIIDeushsHe0  Gumein  smyewimiseafe

SliuemLuied Siweih SMHEHTEOBELTS BNISHHeNeUBBLILL L F.

Gueud Lagacy wwmmid RAMIS sewierl  (wemmenwules UFsmyn  Speillsanigul
(aoLWie) srte  Qemmsmeoiiul(heten  Qumiod Gy  Hlevemeu eufl  LOHMILD
Sl ueishdlenr Qumiod) epuT  114,293,744,157 Sipmeugl (Wppsvwwirer GQuuiod)
Gzy mMevemeu eufll QumodHuled 31 FHaIHD SOFHILET 13 LEWI(HBET  EUENTUITET
&Teold uemwpenowmer Gumind BFy euflud @Hev 2 el SHUULIYRHHSH. (2016
o0 opewigellmba  RAMIS  (pempenio  SipOLILBGSSLILLIQBBSHID  DIGHIEUeDIT
STEuTLILIL L Legacy  (wpewmeniouled udwiiul L BT 616N OFHTLFHSHID

FHUBSSILLIQBHESSH)
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24,6015

2009
2010
2011
2012
2013
2014
2015
2016
2017
2018
2019

2020

SiLLauemem @evdsd 02- 2022-12-31 @6b 2 _eiteneunm  SipelLssnigws QU

Gumiod) Gy
sulf

(Qur L6l
LoHmId
BBwpm

Caanaugmerier
LE))

eBLUIT

4,211

1,342,466,928

7,314,295,677

14,355,395,239

9,652,319,801

Gouy eufll GQuodlulet SmevLILEGLILITUICY

SImalLdamigw Quumiod BFf eufls OCzxTens

RAMIS

Biglemy

Creneussiie

1851 Qumiod)
GFy eulfl

epLUT

73,710,358

106,835,627

eI0] £:5%: 1)

epUIT

4,211

1,342,466,928

7,314,295,677

14,429,105,597

9,759,155,429

Gumiod) Gy
oulf

(@ur L6l
LoHmId
BB

Crenaumeier
LE:))

epUIT

2,202,776,785

1,525,183,248

3,569,115,572

2,515,603,584

1,316,754,194

2,036,312,351

2,059,765,912

1,917,881,528

4,564,180,946

3,416,358,991

3,060,756,509

1,162,584,258

42

LEGACY

Bigemy

Crensusefle

18 Gumiod)
Cxy eulfl

BT

8,399,017

9,505,309

47,988,870

4,656,200

295,908,785

4,424,450

53,692,654

443,736,675

1,277,005,037

4,906,487

10 £:F:Th)

epUT

2,202,776,785

1,533,582,265

3,578,620,881

2,515,603,584

1,364,743,064

2,040,968,551

2,355,674,697

1,922,305,978

4,617,873,600

3,860,095,666

4,337,761,545

1,167,490,745

apepll Guuing)

apuT

2,202,776,785

1,533,582,265

3,578,620,881

2,515,603,584

1,364,743,064

2,040,968,551

2,355,674,697

1,922,310,189

5,960,340,528

11,174,391,344

18,766,867,143

10,926,646,173



2021 11,466,112,778 446,797,739  11,912,910,517 314,994,216 -
2022  34,812,009989  1,458,363,234  36,270,373,224  1,452,940,997 -

Orszd 78,942,604,624 2,085,706,958 81,028,311,582 31,115,209,090 2,150,223,484

314,994,216 12,227,904,733
1,452,940,998  37723,314,222

33,265,432,575 114,293,744,157

5.7.4

5.8

5.8.1

BB S Leushewmt @evdsd 01 @60 STLLOULLeuTm 2022 HOFwuy 31 @60
o _6iTemeuTm) Lagacy opmid RAMIS oot (LpEmmeENLOUT6NT dysmyLd
SIalLsFmuemeauTd 2 aipTl(h  Qeomeaufls  Henewidsend  SenLUWIT6NLD
sewwi(heen  epuUT  114,293,744,157 Qupuuodwimeng  elugwons  GuwBsv i L eusnewot
@evaad 02 @60 sSTLLUUL(BeTongl. smdlewimias Legacy sewiel (pemmenLoudest
(uedpW  (WPemDEnLD) LIFSTIL DDA EFIQUISTS  DIENLWITEMRISTEILILULL  Hlapene
oufl LwPMID HewiLl uewt Quuod epuT 33,265,432,575 opengiLen RAMIS  sewren
wenpenoulst  Nrsmyn  opeiLddamipustes @eTmBTElUL (HeTem  BHevieneu  eulfl
oMb HewiLLiuewl Qumiod) epuT  81,028,311,582 o185 BHhHSH. BHS Rrewi(h
OQuuodsEpd  Cuomammi S Leusnan Hevdsd 02 e  STLLUUL (HeTemeumm)
Quuiod Gy Mevieweu euflujd HewiLLiuewi(pd, BHEF CFemeu WHmTem Gumind) GFF
Bleviemeu eufll Qumiodujoneig BlHF BFemeuujld QUITHL HEHLD WLOHMID BHwmm
Bremeu AW Frewi(h UGHBenen 2 eienLbdlujeiengl. Guoeib Gumampuw Legacy
oHewietl  (LPEMMENLOEH S, (uemipw (PHMEMID)  ReWIEIS ML SHFnIQUISHTH
Qe TeuILIUL (heiTenm  Bleviemeu  eufl  wmHmID  HewiLl  uewT  QUUILLAWITET  eHUT
33,265,432,575 @eniel 05 SyewmihEemen WemassHds Oumiodl Gy  mMevieneu euflujb
SEWILL  uewi(pd  epuT  21,760,101,259 Qxmens wwmmid  HHF  Cremeu  mHment
Qumind) GFy Mleviemeu euflujld HEWILLI UswI(IPD ehum 424,575,285 op& QLOTSHSHONS
epum  22,184,676,544  Qumuogdlwimest  Bleieweu  eufluyd  HEWILL  UewI(LpLD

o eienLsaslul(Hemeng (Weteleeuriy 19).

HmemssmesHDGH HMmLSH GCarwenpuiBeEsT FIOLHSLOTEHT HH6UEOSH6NT

GuwBsv 5.3 o uBHuled &TLLOU (BeTeneury HSTIF FLLSHe 34(1) b
diflelevt dysrywn 6urfl OF6VIHHILIGUTH6VIT60 Guer(pemmui®
FLoFUGEIULIQ(HBHBHIL 6T 2021 YLD 1,651(H EUEMT LOTSHHTLD
QummIsO&sTaTemiLL L Guoei(pemmuiBEemen IO () [ X3 SWMlébsiul L

semienioWILbGHSIULL  peuend 2023 G 25 ok Hadh 2 6pTl (B Senmeufls

43



5.8.2

36w 6501 b & 611 55 FH6BTIT 60 B0 BT UINTN N (&HEF FLOFUNSSLILLI9(HHSH6MT. SIS
apaueiashHer  ysryn 2017 o0 opewngelhbdl 2021 oD Spewi(h  6uem]
wrHAHrD Gupiod GFf eufl Fwumbgomer Guei(penmuih/ Bmeurs WenmuielnaTs
ehuT  2,931,043,956,635 Qumuodwimest 22,536  Geuswmi(bHevdHe  HemewisbbenbHM G
HemL S FH (b B0

seeuTy  QupmisOasTateniul L Coeaiwempuih/ Wenmuwle] Ceuswi(hHe0BHEHE G
weHHUIeL 12,916 Gwepenmui®h/ Bimeuns Wenmuiaysen Leteumomm GaeosvILIQuITeDT
1) Guoes(LpemmuiL_ 1960 BmHH Geuemtigul 61631 mBILHH6m 68T
BlemnCeumMUILLIQhHETMOUTNT  DQUUNLUTED — DeNeRIWITENTT  [BTUIBSHH 6060
BITafleEHe0,  SLeMEWWTONT  BTWBHSHHOTL  HAIGH  SIUNmeT  6UPEIGSH60,
Gueipempui Gl dfleler  cwpsod ReISBUUTLIQMEG  6U[HSH6D, IFTTNERILITS
cpeneushHev (Buei(pemmuih Reveors Geuami(hHevsem) Gumerin el wkisefer &S
WPYANISSILLQYBHBSSI-
Il Leusment @Qevdsld 03
Gueaipenpui®/ wWenmuley Gusiipenpui®h/ Gusipenpui®/
Geuentt(bHe0BMENT BTHGImeuGSSHI6Ten  Lienmiley] Semmuliey
(LPODEMLD Coamibpeodeflann  Beuewi(hHe05HEmHH G Flul
eTERTENN &M B FFFTOS
SHEITENLOWITEHT aulfl
LHMID HEWILLI LI6STLD
aHUT
ByTeféaiiu’ L Guoertwenmuip/ 139 1,237,423,441
Wenmuley Geuesst(h&He0H6N
IFTTENETIHENEN  (LPLY ED6LEHH60H 61T 11,313 2,393,280,712,269
Guoevtwenmuil HLI difledesr CLP6VLD 1,400 410,717,905,736
QewISBLIUTLIQNE & T6em1(H6u(HSH60
S, 6N GTTULITON ] HTUW&LD Syllenevt 64 1,349,368,168
QULDMBIGS60
Q@LoTgsLd 12,916 2,806,585,409,614
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5.8.3

5.9

5.9.1

SFDAewimis  epur  124,458,547,021  Qumuodwinenr  Guesipenmuih/  mBlmeurs
Wenmmwielmamer 9,620 Geuswi(hHevman 2023 G 25 b HaHwenaled Henemidbaserd

Gusstpemmui®/ BHeuTs Senmuliey HEnL (Lpenmuilgnier B evanILd
ST HBHIMEUBBLILL TR ([HHBHI-

FLL BLOIYHMBHENT LTIOLISHEILL (B6IT6N FLDLIGURISEN

Qumind) Gy euflwneig HywTeNESBTHEMD SNHUTHIHTEHOID DeH6HT  L6IT60T]
QFVIHS HUMIHL goUBMBUTD HemawbsensHaimed dmailh CFUIUSDNETE FLL
BLAIQSMBHET 2 _6TeMLBIGNTS DAMeih OFUINSNSTE HLYHMD 61(HHHILD,
aufl QFMISHHILTHEMTEL DbSH dWailh CFUILD BLAIYSMSE 61(HHHE0 FLOUHSHLOM 6
GumamPwl BLOIQHMEBHEDDHES 61HTTH FLL  BLOUYSMBHMET TGS SHMID
GomO&ETETEMILLI(HHHSH. HMEUIHE6NID HabsTUNDGF FLIUNSDH BHH6UOH6N 60T
dyeryb 2022 HOFwuy 31 60 2 efeneurm LISTEUHL DI LEUMEMISEG E6NImISH
qhUT  26,056,014,972 Qumuodwinenr  FFFgeys SHewiewwwnenr GQumiod Gy  euf

FOUBSLOTE 545 FLL BLOUIYSMBHT STIDLNSBLILIL I ([HHSH60T.
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SlLLeuemewt @evdsld 04 - 2022 HoFwuj 31 Qe 2 eiTeneuny SFLISSILLL

FLL [HL6UIQSHEMNBHB6N

aufl eauemad gL CFIHSTH
BLalgSmBHeMeT  aurflulest
6T6U0T 651 Eb 65 & Gumjod)
epLIT
o _§F BHOMIMLD Gumiod) Gaiy 26 2,626,617,159
ouff
Gueatwempuil (b B weamd  Gumiod) Gaiy 59 5,552,205,613
ouf]
BHF  BFemeusei 21 9,158,112,319
Bamer  Qumiod)
BFy eulfl
2wy BAIDD Gumiod Gy 13 266,310,798
ouf]
el L HAHLOIMLD GQumiod) (€231 203 3,134,751,141
our]
BHAUTET  [HAHLDEBTNLD Gumiod) Gaiy 223 5,318,017,942
our]

545  26,056,014,972

GuwBe 2 &g pHwam wHMILD G wenpuil (b BHWSIDSHHET S HenL QUIISSID
FLL [BL_61119.& 61 8 & 61T et (pemmui’ (B [H6ML_(LPEN M 611601 SITIJ6U0ILOT &
2 HUTHWIHHIHILET  IDOILSFQUIDIWLTS — HenEwISEHEND  6nmISH6uT (HeTern
mBlsvieneu aurflaemern Smeilh QFWINSHNHTH LTSS (HeiTern gL
BLOIQSMBHET 2 W  HHoamD Tl  HAHDSIDD  WwHOID  HSHEUTET

BAHSIMEIHMND STOIILBLD FLL [HLOUIYHMBHENT(GLD.
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5.9.2

5.9.3

5.94

5.10

BB mBHeumet HBAWSIMD WLOMID T L  HHOSIDEIBET60  BHTeliLhEeaTm
APEHGHBEDHHEG WHHUIO (wemBw  epumT  4,866,910,231  Quuuodwimest  LSHBeN
QzpTLFuTer 162 aupSH@GHdH6T  WOHMID epum 598,867,563 Quuodwimes  LSH @6
OaTLIumTe 42  apSHGHET IFETTEF  FLLSHET 48 () Aiflelswieien
gouraeier Uysryd HomevibosanbHaimed ehHoHd Couewigul  [HL6UIQHEHH6NT
a(hSHIULTS Hevemweu AT  OBHTLIUTET  6UPSHGHBNMTEGHW. Geyd  eHUT
720,850,663 Qumuodwimes  Blevieweu  euflll  LewIoTEIH  6ufl  QFVISHHILIEUTBH6VT6HT
SUAiB Bemawrs QHbHHHET  STTEISHHETED ML IULTS  Hobsedenen
SIHFHMAUIUSDBTE 5 Yo emibaEnd@ GCuooulL &meod  sLBF OCFaD

AULD &G BENT (G LD.

GosieiTen DI Leuement Gevdbald 04 60 GUIUILL  meu’L BHEInD HmID
BHUTET HHLOSTMEIE6T0 STWILLULL 426 FLL BLOIQSMDBDHEHDHES WLHHUIED HUT
6,099,233,085 Qupuuodwmest 301  FLL  BLOIREMBBEDHDHEG — DlQLLMDLWITHED
Oamememiul’L  elLwmsst  waHelwer — OaTLjurs Goed  uflHlyssent
GmO@aTeaTemiIUL L. SiBnElewmE Seupplenst aHfaTeoHHe0 CuenilF CFedeug6m
(peuld  FBleiemeu  auflaenen  Simeilh  QFWsNHE ~HmemsbsasHNEG 2 _eiTen
Buesveny QFTLIUTE UfLFUUsNETE B FLL BLAIGHMBHEHSGIW BHepene
oufl OMID HewiLll uewid @mIFwns elFssiulL  HaHemw  HwreilusneTs
Gxemeuwienr  eufles  BTOLULUGHWWD FLLFAWLTET HoUQHMBHEHD S TLOLNSSLILL L
Aok QHTLIUTRT HBeusvden 2023 meubduj 06, 09 wHmd HOFOUF 29 b
HadHxeflled  sewmsaTUNDGHF  FOJUNSSIULLGILET  JSHSHeI6056T  Legacy

(mDLUIITLTS UfL HSSIULL G

Legacy wpemmenwuilest UAysmyw  eufll uewid oipeil OQsuiw  Geuemiguieensras
GLIgSSTLLLILLTS U 296,441,404 Quuodwimest 46 QULDE (& BH61T
HNMBHNMBHDTD  HHOUTHT  HAWSIMEIGMNWILD Tl L  BHAHLOEIMEIS6TEILD

Guestiul (5 6uHHGTM6DT.

SIPFTRS HpeuaEiseileanmed aPEIGHaTHEHSGF CFSGSUULL Qupiod GsFj eufl

aufl SINNEmBUTnaT aIPEIGHD LOMID eufles OQasTElusIaEmen  GLmOETeTEHLD
Gurg eufl QFsHIUTHeMTEL 2002 @1 14 b @evdd OQumiodl Gy  eurfl
SiFeTrEF FLLSHE 21(1) wopmd 26 oo Wfleysefler Uysmyn  BLoIgSHMSB

6ihbd Geuewmi(BLD 6T601d STLLLILL (HETENg).
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21(1) optd fley -

26 b fley -

@ Tfleest Aysmyd (SIHm 60T IO (0 (I X3 6JEMEUTLL
AfleyseEnd@Gn Heusid CFISHLILGHO BGouswi(HlD) DIMETHG
uFeyQFuIs BUTH6MesTeId a6uGeurm(m auflulemnearuLd
SIMAILEBFnU  BTEOLUGHS SLbHSHE Leten]  i(bHHBHIeUHLD
wTHHN  @auleurm  auflulemetuyd  SIPEILSHnigul BTV
6T6VENEL  (LPIYRUEML hHHE LI6HTed] LoTHSHHe RHUSToUG HT6IT
sLUUSMG (P&l b aufl Smellddaigul  HT60
TVEMEVB G  Sleufledt  aupmIBD  QOFTLIUTET — Mdbensd
S, 6 6E0TULIT6VT(Th & () GULDMRIGLILIL Geuemr(HLD 6160155

GIUILILGH SIS

Sifledest Aysmyw (DIHem6e0T I (9 (I X3 6JEMEUTLL
UfleysEps@h  @ouaid QFISHSLILGHN Geouami(hb) GHMHD
aufl opelLdamuwl &TeluGSH OFTLFuTer eaufluw  HS
aufl  opalLddmpuwl  STeLUGEH  (PYeumLbBSHHT  Lletery
SbHB UG LIgsHa BuPH Hedoe daeamma @
Had oeveors  HeHuled QFSHSILL  Beuewi(Bd  eTend
GOUAL LU Beeng).

am

Spndlenimis semsaTUialamed Gumbasmereriul L wwrdfll ufl Ailne Revmis
13 OIFTEIS BNICUSTRIGETE) HI0G UPEIGOTHEHHE (UHQFUISH BUTHEHDHE)
2018 oyuib opengedhbadl 2023 o opewi(h euemy Qumiod) GFj euflwins  eHuT
883,046,016 QFaIHSHLILL 1 (HHBHTE06M6V.
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06.

6.1

6.2

6.3

SIUSTTLIL| B 61T

Qumiodl  BGFy  eufl FwupsLOTE  QuDmIBCsTeTETUULL  GesT(wemmuiBBei
QFHTLIUTS 02 SLWI(BEHEHBGH6NT 2 _aTHTL(h Semmeufl SLeNEIWTENT HTUISSHHIT60
QRH STLTAID DIeV6VGH QRESHSILTLIYNE UbHFH CEBTETENTHHE STJEILOTS LOMHMILD
wHII gmer S@illmausHmesmauled DSNEG GHNHS v Cetpemmuibhss
FOUBSLOTNS  HsTFF  FlLsHear  Lgsrgd  bLeugdmd  61(hobsmenoules
SlglienL_uied WesteumLd DIEUSIT LI & B 61T 6081 BT UIAT60TIT 60
BumLsTaTamlILBHAUBILST SDHewImE 2 MBTLH Senmeufld HMemIbHEND SO
Qumrpiidienen &TeLHHMEGH OCUTHSIHLTHHTEAID 2 _FF 66 alNIHH ML EILD
BlemnCeumMNUNHBHATE0M60 61601 HeUBHTENEBBLILIL L F).

BGwBsv 5.7.2 o upbHuied sTLLLUCLeumm 2022 HOFwuj 31 &Red 2 _eiemeurm)
Legacy wmmw RAMIS sewel wpenpewwuilesr dysmgw  oipeih QFuigsed
FSnaETelsTs  BnisHeneussiul(heren Qumind GFJ Mlavensu euflll LewILD LOMHMILD
SIBDETE HewILLl UswisHer Quuiod) wpewmBGur epum 139,309,394,811 Lommibd eHUm
115,690,898,918 Sy&Lb.

Gueyp BwBe 5.7.3 o upbHuld  sTLLLUBGH@peury  mEalbHeusn@
o eremmEAUImEaETEH  SoLWE)  smelLddagusts o 6MBTLB  Semmeufls
FemeridmensHermed  QemisTenilLl(heten  Gumiod G Blaeweu eufl  MHMILD
DIBDBTH HWILL ueuisHer Qumiod wpemmBui epum  62,780,565,106 oOHMID  eHLIT
51,513,179,051 YR BHHBSI- HemL_ullestl SIMATL_BHnIQUIEHEULITS
@enmisTewiIUl (heTen  obs  eufll Quuoduied 31 FHeaiswmeng 13 S ewi(HE6NT
uempw! Quuiodl Gxj eufl eten SeugTedaLIULL . Guaibd, BGwBs @MU (HeTem
OQuOIHBEHHG WHHUTD HMILL LemishHenens Haljsa  auflunss  @GmualL
OQuuipdseT STy “Heviensy aufl” opd GUIILLULRHBSILD @luewid Qurg)
waseMLOmbEH VAT auflwres SOOUTINEHI  SHNWTT  V6VH  IJFTHIS
BlnieueaiEefermed GFsfldslul L DD SEOTHILET DIHSTUNSITHMTE0  SILILIEIILD
SPFTRIBHHDG DU TmeuSHTH g SWOLWD BoisHemeusgieTen @m QU
SLBHHOTE HHHHInQU @ GUDILS 6160 HeTHBTUIOND DieUBHT6BBLILL L F).

BGwBsv 5.5.8 o upBHuled sTLLUUL (heTeneurm Oumiod G eufl oiHsTrsF
FLLGHa 48(o) 2 u Uflelng 2003 opb opewngent CGumg GQumiod) GFF  eurfl
SHBMTF FLLHHNG Com@smeteniul L HmHsSEsEndHE Rewms  euflulenend
QFVHd Houplw HeHuledmbal 03 eUBLEISEHSEG Leiary 05 o6 (hadenen
LBl  FhaTuusHeo Guilfleler S euflullemer  oimeilh  QFUFSDHETS
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6.4

gHTaUOSHTH FLL BLOUGHMBMW DLTIDINGHH0 De060H Gouml eupHEmeT HToHEH60
QFuw1He0 Sjevevg auflullemen Sipeilh CFWIMSDETS @LUUMLGSIUL(h IFTyeneut
Qruusne BObhs GUHS @B  aULSHST  MPHE  BLOURHMBBEMET
BumOsmertEnsed  QFUIWTHMHSHN  CouswiBd  6i@USTE GO IUL (HeTengl.
Gueyb GwBsv 5.5.9 o uBHuled srLLlubGHein 48(2) dfley) 2008 et 15
0 Bes  HHSHW  PBMrF  FLLSHST  cpeold  esteugomm  HhSHIHLD
Qe ymbesEH. 37 o Ofleler S swalLiuGHSIm  DieLeuG)
QummisLsTeTeTUILH S TD auflemwl HUIGB QFUIH60 SniFwiengi
SIOTAIOGEHIOTE  LINESTD  GHNSS auflullemer Simalldgniguwl  STeOLLIEGHH U6
AmHuIemBHEH 03 1T &MV YisHwumLpbsd HaeHuledmbas 05 opewiBasein
sLBFOTN  FhHTUUSHD OCFsasTas  Haljss  euflulenst  simal(heousnsns
SRBTTF FLLGHHST 42 0 43 b, 44 b ievevd 48 v Lifledlest &S
S, 6N ETTLIT O BTUWSSHHET60 EARIES) FLL [HL_619 & 65) & & 6N 6VTUL|LD

SLTOISETH(HSHH0 Ceuswi(hd etenid  (GHMIULILLILL (HeTengl.

eTeueuTTUleID 2008 o> Spewigest Burml CumOsmeTeniLlL  &H(hHHBEIHEHDHES
BB HemL Ul SIMAIL B QUIHEUWITH @ eomIBTevuTLILIL (H6iTern eHUIT
114,293,744,157 QamenssH@ wHHUNO BwBe 5.7.4 o upbHuled srlLluBEerm
qhUT 22,184,676,544 Mlevieney euflujld HewiLll Uewi(pd 5 Y2 Seni(hEeT SHTeVHMmD
WONBHBIGTENHET  HTJEWIOTS  FLL  BLOIYSMBHMNMGUID S FLINUSD S
WPRWTEH Hemevd@  TMWETENHAITED Db  U(HLOTETIHIHMET DT FTHISHHIT60
Simeih OCFuwd Guem BEHSUUL (BTGl DISHEBEES DITFTEIGHHNEG
aumLTaHmS Caafldsselena  @UuenL S ienen  LUrsTer  Boeusiors  Sipeill
Geuswtigws  MOMID MO BHFYYUISTE  SQIRIGTEILLULL  eUHLTEIHHD 20
FHAIHING DAMIOHH DIGTOUTETEH (PIPEMLOWTS  SMEIL (LPIQUITSH  [Bl60608 & LOMMILD
aUmBUTeD  BTeTeuHWTEUNBHSHET  (peld  Remmeuflds Hewewidsend  Fplumrs
S BHBLLTOULDTSHELD QurmIiLepiLb THL6UIQ &6 61(hHH(HBHHAT606M6V 61601
SlUSTRNBSULLL S|

2023 G 25 B HadH eumy Hemewissend Cswenmuil(h HenL (PenMUIEITL TS
@I@ID  HIHFHMeUSBLIULTSE — STewilulL 9620  Guenwsempui®B/  Blmeurs
WBenmuleysehd@E& WHHUTD FFFTeysd SHIMOWTET  HENEVENLOUNIT  BHTJEIILOTS
SToQFIhe0  (WyemIGSLIULTSH  epum  98,458,808,221  Qumuodwimenr 4,499
Guei(pemmuihHeT STEOIlUL L. SunmMngG WwHHUID 02 DLIHEH6T HTEVHMSB
Oensds ol 2 6MhTL(H @Reomeufl DLmETWTeN] BTWSSHHDITO SO
STOMRGHMS UPBIGHUSDE (WPlpuimgd  apum  31,041,372,244  Qupuodwimen 2,459
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6.5

6.6

Gue(pemmuiBEEHD 2 6T s&IULHbhHe. BHNEG Gwsudswors BGuwBs 5.3.7
S ubHuIed STLLIUL (heTemeury 2021 et 17 10 Gevdd 2019 GarGrmevtm
meugerd GBTUl SHBTTEF  FLLSHOT  (peVD  SLEMSIWITENT  BTWSHHNE
aupmIsLUL (heTen Gevudd 02 emIhH6T HTeLHMS WendsHd cpur 9,177,151,849
Quuuodwmesr 1,603 Gei(penmuihHEHL  HTERILLULL 6T 6160  SieUBHTeNGBSBLILLL F).
sipmdenms  (Cueaipenpuiliyger dAysmyw ) o flu  sTeoluGHEHGHT b
Guei(pemmuihser umy @ewGEIUTLIYNEG LS HBEHTH  D6060FH  SILOTEID
a(hSHIULTS FhIHTUUSHD DbhSH Guearpenmuibaensd@ eurTuiliuaissiiubdeamg
61601 &(HBSLILL BGouemTigUIGIL 65T auflujd ENE AL SimaiLluL
GousmTQUIATENHEITED  SUMTOTRT  FHSHTUIUD — AJFTRISSHNG  LydHaneoons
B(HBHEVTD  EIFUSHTED 2 6MBTL(H  Remmeufls; HmeWbHeND  TFTRISHHME
Wsayd  FTasLTEr  aumEUlsd LTRSS  CFafliugm@  BLOIYHMS

61(HHBATEVMEV 6160 HEMIHBTUIOT6D DHEUBHTENBHBLILIL L F).

HIGHBTWININEG UPRIEW HBUVDBEHHEGH @IS FULFHWUTET [HL6UIQYHNBBHENT
owldaslulymbs — AHsTFF  FlrsHer 37 o Ofleler ysmyw
STOTAHIOSEHID BMIHWTHIHIDTET Blavlened euflll LewID FOUBSIONS L EUIQHMD
I(hSBUILLIYHHEHID DHS BLoOIYHMBH6T 48 (1) Wflealed @GHMIIILL &T6v 6T606Mm6V
Wenslugm@  wpetennj  ei(hdsluLTenwule  srgewions GG i L eusnewt
@evsad 04 @0 STLLOUL(HeTemeuTml  [HHeume bHAHSIHD  WOHMID  oTeul L
BALSIDEIGBTND  STewwIlULL  ebhuT  5,465,777,794 Qupuodwimen 204 aULDE&HSH60T
QFHTLFUTS X EEIDNG)) YL AT HB6UGOHENT Gur Hweneure T
@6060TEMLOUTENT HTTERIOTS DibH HTTAIONGHHID SMISHWTHIHIDTET Hlevieneu eurflll
ueISHms el QFUILD Gueeno BFFWLOMIS STELIUbBIGIMG 6160 HTEILD
Slenaln@ SeuHTeNbELIULL .

BB oWaih OGauiwld Suweimd BIFFWODHD HETMDHEG 2_6TenTdlujeTen
Qumind GFy eufll uewImIBETle0 eHUT 720,850,663 GQuuHwTeT Hevieneu  euflll
uewid  eufl  QFssiucuTEefer SwHIT YNNG Rewms oufl  CFaHHTemLOUT6ET
sTyewions el eleoensy  eleor  Legacy  sewiedl  (wemmenoulenimLma
BumOsmeawiL  sewidaTuley ufldidear Gurg Seusralssiul L. s Curg
aufl QFavsEIueuy &w WHUT e BmOsTeTeNd Houmid FhHHTUUSHED DIHMHG
aHITE  FLL  BLOUGHMBHMENT — TLILUSDNEG Hmavssendhdeame 5 Y2
mIhBEHHEG GCOULL  Hmevd  SLBH[HHSHMWLUIST cpeold  Hlsviensr  sufladenern
Speip OQFuww Gurgy 2 aBETLEB  Qopaufls  Hemewissend  FApUurs
alemaHneL mid  QUTMILLESHEBLMILD  BLoUgSHMS  61(HHHHBHBeN06mED 6160
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6.7

6.8

6.9

wmmio) aufl CFNSHHILMTHEHHEG FTHBOTH HENELMID 2 (HEUTEGHLD (LPEMHMENLOUTED

BLAIQEMSB 61(HBBLILL (HeTendl 6160 SleuSTellbalILL L Gl.

05 SWMIBhBEHHEG GUPULL &MV SLHFHIOTNSHHITE0 Heviemel euflenwl Simeaih
QFwusnNaTs  alHsslulL aupsHE — BLSMSHT  OaTLIuTe  Smeih
QFWINsNE SLLMmeNHMeNT al(hdhd (PIQWTHIGTENG 61601 Rl FLOUBSLOTERT 6UDHG

BLeUgHMmBH6Me Gurg GQ@mupy wrau L BAWSIDD STOTENSHHHHHHI.

GwBs0 5.9.4 o uBHuled &TLLUUL (BeTemeurm ehUT 296,441,404 QuUmIOSwiTeot
paewel  eauflaenen  oimeih OCFUieusNETE 46 UPSHGHHOT QBHT(HHBULLIQHHHILD
SlGUUTOTET Hlevened WHHeT STemliLBAamg el Legacy (penmenoulest epeold
QauaflIUBSHFSILLIYHEHAT0MED. DASNHEWEIS HJ6Y (Pemenwemw QUITHHHLOTSHLI
ugmoflsal [HT6TGHI6UEM T WIS Guamieusm & &6 651 BH6VTLD bL6UIQ&H 6N D

1(hHH [HBHBATEVEN6V 616 DIEUSTETNHBLILL L G

GwBe 5.10 o uBHuled sTLLOU LT wIHF sevdstule) UFLANINE
Qewimias 13 osTmE  FoeusmaenTeo 2018 o0 Suemngedphg 2023 b
SLEI(H UMY HLOF CUPRIGHITHEHHGHF CFevbHw epum 883,046,016 GumoSuimest
Ooul  euflwrengdl  eufl  CFISFHILMTHENTEL HNMSHNMHHMESG  (PEHDLILIQUITS
STHBHIMAIUSDG HLOUGHMS 61(HHBLILL Y (hHHHT606M6L.

SisnBewms  cpeioth  SrUuderjsenmed  (UHeyOFuls BUTHEHHEG) ATFTEIS
BNIISTRIGEHSESG OOUTHLS6T wOHMID CFeneudsenel  aPEIGHD WBH Smail (B
HememiasmibHNG milfeneuss Geuewiigws Qeul  euflulene  (PeHOULIQUITS
SN IYHSBBTEMD  MMID  HTOHSH DDA LBET  HTFEOIOTS  bSH  euflll
ueismsd Crafladain SIIINTHEHHEG ITFTEG QHLOTEISHHD @ UGHenw
SI06VH QUTH DLFHHRIBNTES  61(HHHIHOBTETNEHInIQUI LIISHHNT Dienallenet FL L
alBrmaons sk almuldear  Gufled uvwSTUGSHIUSDHEG SLiefdalul (HeTeng
ey eufl  OFSHIUTHLOBHE — Bumampiw Qeul  euflll UETIHMSB
SITFTRIGSHHOTL el OCFWusNEG BLgSmS adhSISH 2 alBrl(h
@mmeufld HMEHHNMHHETEL ASDHBTE SpSBYTOUOTS QUTHHHLTET  DieMallsd
Frey Qeuiyw (wwndsemen GHOETeTUSNEG HLOURHMD 61(HHHT0M6D  6T6IALD
SlUSTRNBSULLL F|.
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6.10

o aBTLH Rmmeufld HeneniodsensHanTsd aupTaIEIGEmeN CFaflliug OFHTLIUTS
wenpliuwted 2 _flu siFerrsd FlLsHear NFsryn  HLeaugdmd  61(hdEUILLL ST
UGSl UfLSIUSMEG HIHSTUITONT HMLMID JAHURGG STerliubHIm
BudFs’ L fHwmer o flenodg oamelmenalb@d amauled 2 flul HHEUEOHE6NT
SIGHUSNE SEVISHBTUICUTENT HMeLemID IFUHEBGH SHBICHTT FHWTRT HemL
2 _6ieng 6160 SleuBHmeilabHCmen.
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07.

7.1

7.2

7.3

7.4

fumiflgasen

@rewi(h 6ufl PlHeuTs (WemmemEeT OeTLIuTs 2022 HEFUT 31 R0 2 _eTemeuTm)
Sl dbanigul (HemLulen)) Oumiod GFJ mleviemen euflujd HeWILL  LIGWI(LPLOTS
HemenidbsensHermed @QemISTeorlILL (heTem epum 114,293,744,157 Qumiodlwimer  euifll
ueisHma el s Curmd GCurdwenaled SLEHIULTOIOTS HLOIGSHMD
a(hSHTMD  FOUBSOTE Wenpwiren Ufl flyssenen  CmOsTeni(h  DIBHMBTET
STIEID LOHMID GFHUL HInlgUl Q(DRISIHRIHMET SIRIHTEID LMD HHS Blevene
aufl opeaiBeeT CHTLIUTE maTdHs DAILH HML(PHDBMeTUD  FHUBSHS
Bavienel sauflaenen Hiflsons Simeilh CFWSNE BLOGHMSE 61(HHH0 LOMHMID i
QaTLIUTET 2 _6Tensd SL(HLUUTLIQENT 6usYILILIHSHSHIH6D

SIMAIL&HFnIQUISHTH (smLulle)) @ emIBTeTILL (H6TT6rn Blsvieneu eurflll
UEmTRISEHHGHTW SaldHel Hsaler NFsTyD BHewiLameons dmailh CFUIWiULTS
Bleviemeu  eufl, Qg euTs DMHFHEID Hevlewsu 6eufl LOHMID STEOW  HLLIUSDEG
2 LULSampW Heviewed eufl  eteiued  QBHTLIUTE SISHGFIW  BTJEIEISN6N
sNGHaNTE  @eammisTansd  WODNIW  peiGamen  HFSUUGSHHISO  LOHMILD
SipalLiuLTen SpusHFNEG 2 Lubdaim Bleveneu eufl eTetusupmpimasrs GHemeuuwimest
QummGHLTeET BoaumevsH L HHemet i(PpevLIL(hEHEHIH60

@rewi(p  eufl Bpeurs  (pewmenwseT  OsTLIUTE el  SHHBTEIHLOTS
ensalL Ll (Bemen Blavieneu euflll uewRIBEHSG W Halssal WHeemenr LFLAInE
o Lu(psHdH ibSHEefled o aTemLsalul L  FFFTOSHSIMOWTSRT  eufldeT LHmID
S LILemimIBenet Haemen FHlums GSImSamI(h Seneu FOUBLSLOTET Rewimidd
OameTendanigwl, BWTWILGSSHIngW aufleeT RmabGLTulsr Seupplener HiflSors
ameip OCaulusnE@ BCammeuwmer QUTHSHIHOTET BHML(PMMEB6T/ [HLEUYDHMBHENT
1(hSHBH0 LOMID STEILUGHGD ST (PDMeMWLEMmeT  FHluTs  UWSTUBHSHHID
BaHemeulILTLI9enasT  6UeIUW|MIGHSHISH60.

Gursyuwins, seuauiaiors e00H CauatihOwaICn Simalldanigpul Heviensu  6auifl
LOMID HEBILL UIGmS dmeailh CFUIsSNEG BLIRHMSD 61(HEHBLILULTH SIMETL 196
AlmaHHNMIBEG SHLWTH BLOIQEMS 61(HhHHSTN WwOHMID / SieV6evEH Sieumled
2 WTeUTEl QIOEIGUBHHE0 2 _6T6N LONMID HEWIHSTUITONT HMEVeNLD iFHLIuilest
PudFsi L 2 _flwaseEnsg eapelamemalsssdnQudTed  HLOIQHMS 61(HHHlem
2 SHOCWTHHHTHOT 2 _6TeNTIHENT  6leTUG  FOUBSIOTS  Blmieuest L L SHHlev

ufl flyssenen GmOsTemi(h CUTMINILGFDEHIIpW 2 SHHCUTESHSHTHEHHEG IHTTH
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7.5

7.6

1.7

7.8

7.9

7.10

Aevmiend FapTWs CFrgelgs GWIde STue alFsd GsTemel LOMMILD eJen6oTu

EFTLIYUL L FlLmsellar ysmyn QU Lo e BLOUQHNSD  61(HHH60

oufl  Guetwempuil(h BL(pemmulled sTeuluBEEin &L LEIGH6T6ET  6T6mT6N5mE

LOYID / VLG DHDH HOL(PMDBEHEEG IHSHIGM  BTEVHMSB (& MM GLD
AQuivieno OaTLIuTE 2 flul Seueid QFaIHSH BHemeuwmen BLAIQSHMSB 61(HHIH60

SRBTTF  FLLGHs6TEN  gOUTHHEHHG RewiEls  Henewidsenshdleammsd 2 flul
BTeLHHEL BurdHweneurest BLAIYSMS 61(HBGHW CHMEULILTL I9eN6dT  6UeIIUMISHSHIH60
LOHYID SUNPING QEBIEUNHSHSTH FHBHTLILUEIGMT HfIHOTEH G RISHTeIHImIgU
auenBUled 2 flul (LPENMEMLDBM6NT QLPEIGHUBHSHIHE0

&6 (D aupEIGUafler QHTleomIL L FHwmer aluwib edeomg sIaflanid
IbSH UPEBIGR([(HBGW HenemibasensHANGOmLCW 2 L aiugdensd GFuiwiiu’ L
QIDEIGHHOBEDHDBE SewIBISUWeTen euFHeEmen aupEIGougH OFSTLIUTS WHNIH
QFwINSNG W HHEUOHEMET DITFTEIS HIHBHTUININEG UPRISLILLTEnLOUIET eLpEVLD

FlLouTdhGeaysener 2 flewwsd@ sHomLwns CFupubousamer S (HLLBSHHIHO

W wHII YmensF FOFUNGH0 WLOMID,/ DIVVGH SDIWIEIS 6uflll LISHMS
SiIUlmeusss SumHSm  uHaOFuls  BUTBEHHEG  OAHITE  H(HEDLOWTET
BLOIQEMS 61(hHH60 MWD SIbHmevenwamw S (HUUBSHHIUSDE CHemeuwimest
gouTGamen FBUGSSISH0

s  Gaafeaeten VAT eufll uewdems 2 flu smeusded  sflumer  Senelso
ITFTRIGHIHDGHF CFssTal AHETIF  FlLsHar Oysmpn L iweisgiemen
BTVHHME GevHBOTE BMILSTLWLTS Hog maUld meausHHUusnE  aufll
uewisensd Bssfladan uHabsuls mUTsfaT QuEMWmWES (GHMDUILSDETH
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Special Audit Report on the Value Added Tax that should be charged to the Government,

but has not yet been charged as per the sources of the Department of Inland Revenue

Executive Summary

In terms of the Value Added Tax Act No. 14 of 2002 effective in Sri Lanka at present and the
amendments related thereto, persons registered for value added tax must submit tax returns on
the specified dates in monthly or quarterly basis in respect of taxes collected from individuals on
the sale of taxable goods or services and pay the tax amounts collected by them to the
Department of Inland Revenue as mentioned in those tax returns. Furthermore, in case the
amount of tax paid in that manner is less than the amount of tax mentioned in the tax returns, that
amount becomes the arrears of the tax revenue of the Department and it is stated that the
Department must also impose a penalty as appropriate and take action to recover the tax arrears
and the penalty.

Accordingly, the value added tax (VAT) arrears and the penalty imposed on those tax arrears had
been Rs. 369 billion as at 31 December 2022, and the recovery of the revenue arrears amounting
to Rs. 255 billion, included in that amount, had been temporarily suspended owing to various
reasons. It was observed according to the Legacy and RAMIS computer systems maintained by
the Department that there had been a recoverable value added tax arrears balance that had been
prevailing for about 13 years and that had been included in the remaining amount of Rs. 114
billion.

Even though the values mentioned as taxes, except penalties, out of the above-mentioned values,
had been mentioned as ""Tax Arrears™, these amounts had already been collected by private or
government institutions from the general public as VAT, and the audit observed that those
amounts, which can also be considered as a public property, had been retained in the possession
of those parties without remitting the amounts to the Government. Accordingly, the Government
had lost the opportunity to recover the tax arrears and the penalty amounting to Rs. 22 billion as
the Department of Inland Revenue had not functioned properly within the period of 5 72 years in
terms of the relevant Act. Accordingly, it was observed that the Department of Inland Revenue,
as a major institution that has been assigned with the task of collecting revenue for the

Government, had not functioned efficiently and responsibly by taking time in a manner that
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nearly 20 percent of the revenue related to VAT identified as the amounts to be collected and

that could be collected had become totally unrecoverable.

Furthermore, it was observed that 1,603 appeals worth Rs. 9 billion, which had exceeded the
additional period of 2 years subsequent to receiving them to the Department, had not been
resolved and at a circumstance where such appeal is not agreed or determined within such
period, the appeal shall be considered to have been allowed and the tax shall be charged
accordingly. Since such instances can be disadvantageous to the Government, it was further
observed to the audit that the Department of Inland Revenue had not taken action to collect
revenue in a manner that it was more advantageous to the Government. In addition, even though
46 cases had been conducted for the recovery of tax arrears worth Rs. 296 million, the existence

of such arrears balances had not been indicated in the Legacy system.

Accordingly, I do recommend by this report to conduct a formal examination pertaining to not
functioning by the Department with efficiency in relation to tax arrears that exist in relation to
the two computerized tax administration systems maintained by the Department of Inland
Revenue for tax administration and to identify the causes for that and possible irregularities and
to take action to recover the tax arrears promptly by adopting all the recovery measures related to
the recovery of those tax arrears and to strengthen the internal controls related thereto.
Furthermore, recommendations have been issued in this report pertaining to the measures
required to regularize the process of the recovery of value added tax including the conduct of an
examination in institutional level or in a regulation higher than that to check whether there are
officers who had fraudulently, negligently or willfully not taken measures to recover the tax
arrears and penalty that could be recovered and had interfered with the efficiency of the recovery
and to check whether there are officers who had functioned prejudicially to the statutory rights of
the Auditor General, and pertaining to taking appropriate disciplinary action against officers
responsible in terms of the Establishments Code of the Democratic Socialist Republic of Sri

Lanka and in terms of the other relevant laws.
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01.

02.

2.1

Background and nature of issuing the report

As per the documents maintained by the Department of Inland Revenue, the overall tax
arrears and penalties were Rs.904 billion as at 31 December 2022 and it could be
identified that Rs.369 billion of Value Added Tax (VAT) arrears and penalty imposed on
that tax arrears had existed within that amount. An amount of Rs. 255 billion in the
balances to be charged with regard to this Value Added Tax had been temporarily
suspended on various reasons and remaining Rs.114 billion exists as a tax arrears balance
on Value Added Tax which is recoverable and prevailing for about 13 years as per the

Legacy and RAMIS computer systems maintained by the department.

Accordingly, due to the failure of the department to charge VAT within the stipulated
time, there had been a risk of misusing and/or loss of a huge amount to the Government,
out of the revenue that had already been paid by the public to the Government as a
revenue of the Government by committing a sacrifice. Due to the failure of the
Department to take required measures to recover taxes in terms of certain provisions of
the Act within the prescribed period, there was an uncertainty regarding the continuation
of legal proceedings related to the recovery of tax arrears /  resolving the legal
proceedings in a way that it is advantageous to the department.

This Report was prepared on the powers conferred on me by section 13 of the National
Audit Act No.19 of 2018 as facts in relation to the issues on value added tax arrears had
been provided by media as well as by public representations in various occasions under
these circumstances, and also due to the audit risk that has been identified at the annual

audit conducted in relation to tax arrears.
Methodologies followed
The following methodologies were followed in the preparation of this report.

Examination of documents, books and reports

i. Value Added Tax Act No.14 of 2002 and amendments related thereto
ii. Inland Revenue Acts No0.10 of 2006 and No.24 of 2017 and amendments related

thereto
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2.2

03.

04.

i. Financial Regulations of the Democratic Socialist Republic of Sri Lanka

—

1

iv. Annual tax arrears reports submitted to the Auditor General by the Commissioner
General of Inland Revenue in terms of Financial Regulation 128 (2) (c) of the
Financial Regulations of the Democratic Socialist Republic of Sri Lanka

v. Register of appeals maintained by the departments

vi. Lists of individual balances included in computer soft copies given by the department
in relation to the balances indicated in the report on tax arrears

vii. Examination of the limited information on the court proceedings taken by the

department in relation to the tax arrears

viii. Public representations received to the National Audit Office with regard to the tax

arrears and the related process of the department
Other examinations

Examination on the tax arrears and the appeal process using the computer system in the
department

Scope

The scope of this Report is to examine on the recovery process of Value Added Tax
arrears and penalties of the Department of Inland Revenue and the balances included in

the tax arrears report as at 31 December 2022 were considered in that examination.

Limitation of scope

This audit examination had to be carried out based on the tax arrears reports submitted to
audit by the department as the access facilities to RAMIS system had not been provided
to the staff of the Auditor General to directly examine the information related to tax
arrears reports of the department generated by using the RAMIS system and it was

observed from time to time that there are faults in the reports provided in that manner

It could not be verified independently whether all the appeals had been internally
examined and whether the tax amounts in question that had been suspended due to the
appeals had been included in the tax arrears report indicated in the above paragraph as the

facilities had not been provided to the staff of the Auditor General to examine the
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05.

5.1

5.1.1

5.2

5.2.1

document including the appeals related to the tax arrears that had been in the internal

appeal process of the department through the computer system.

It could not be examined whether the appropriate recovery measures with regard to such
tax arrears had been taken within the stipulated time in terms of the Act as the
information regarding the dates on which such legal action had been taken and the
relevant tax period regarding certain tax arrears, for which legal actions have already
been taken, had not been provided by the Department to the audit.

Process
Introduction to Value Added Tax

The Value Added Tax can be collected by the persons registered (public and private) for
the Value Added Tax, who supply goods or services on a taxable supply subject to the
provisions of the Value Added Tax Act No. 14 of 2002 effective from 26 July 2002 and
subsequent amendments made to the said Act, and the reports on tax collected in that
manner should be submitted to the Commissioner General of Inland Revenue in

monthly/quarterly basis in a prescribed format.

Persons registered for value added tax must submit tax reports on the specified dates in
monthly or quarterly basis and pay the collected tax amounts to the department as stated
in that report. When the amount of tax paid in that manner is less than the amount of tax
specified in the report, that amount is the arrears of tax revenue of the department and the
department should also impose a penalty as appropriate to recover the arrears of tax and
the penalty. Moreover, the tax credits reported by the registered persons mentioned in the
above paragraph can be increased by auditing the tax files and issuing additional
assessments by the department, and in such cases, it will be reported as tax arrears until

the tax payer pays that tax amount.
Assessment in relation to Value Added Tax

As per 28 (1) of the Value Added Tax Act No.14 of 2002, tax arrears are assessed as
follows in accordance with the opinion of the Assessor of the Department of Inland

Revenue (Annexure 01) .
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Where-

(a) any registered person who in the opinion of the Assessor is chargeable with tax, fails
to furnish a return for any taxable period ; or

(b) any registered person, who is chargeable with tax furnishes a return in respect of any
taxable period but fails to pay tax for that taxable period ; or

(c) any person requests the Commissioner General in writing to make any alteration or
addition to any return furnished by such person for any taxable period,

The Assessor shall assess the amount of the tax, which such person, in the judgement of

the Assessor, ought to have paid for that taxable period and shall, by notice in writing,

require such person to pay such amount forthwith. The amount so assessed in respect of

any person for a taxable period shall be deemed to be the amount of the tax payable by

him for that taxable period.

5.2.2 Further, where an Assessor does not accept a return furnished by any person under
section 21 (Annexure 03) for any taxable period and makes an assessment or an
additional assessment on such person for such taxable period under section 28 or under
section 31 (Annexure 04), as the case may be, the Assessor shall communicate to such
person by registered letter sent through the post why he is not accepting the return in
terms of section 29 of Value Added Tax Act. (Annexure 02)

5.2.3 Moreover, in terms of section 30 of the Act, (Annexure 04) where the Assessor is of
opinion -
(a) that a registered person has made a taxable supply for a value less than the open
market value of such supply or for no value ; or
(b) the transaction in respect of which taxable supply has been made, is between two
associated persons,
in order to avoid the payment of tax, he shall determine the open market value of such
supply on which tax shall be charged, having regard to the circumstance of the transaction
and the time of supply.
5.2.4 1t is specified in the section 31 of the Act on making an additional assessment and the
production of any document under the hand of the Commissioner General purporting to be

a copy of or extract from any return or assessment made under the Act shall be admissible
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in all courts and shall be sufficient evidence of the original in terms of section 32 of the Act
(Annexure 05).

5.2.5 In terms of section 33(1) of the Act (Annexure 05), where any registered person has
furnished a return under subsection (1) of section 21 in respect of a taxable period or has
been assessed for tax in respect of any period, it shall not be lawful for the Assessor where
an assessment-

(@) has not been made, to make an assessment; or

(b) has been made to make an additional assessment, after the expiration of three years
from the end of the taxable period in respect of which the return is furnished, or the
assessment was made, as the case may be.

5.2.6 Notwithstanding the provisions of subsection 33(1) specified in the above paragraph 5.2.5,
in terms of section 33(2) (Annexure 05), where the Assessor is of opinion that a person has
willfully or fraudulently failed to make a full and true disclosure of all the material facts
necessary to determine the amount of tax payable by him for any taxable period, it shall be
lawful for the Assessor where an assessment-

@ has not been made, to make an assessment within 05 years from the end
of the taxable period of relevant tax ; or

(b) has been made to make an additional assessment within 05 years from
the end of the taxable period of relevant tax.

5.3 Appeals in relation to Value Added Tax

5.3.1 Under section 34(1) of the Act (Annexure 06), any registered person may, if he is
dissatisfied with any assessment or additional assessment made in respect of him by an
Assessor, or a penalty imposed under this Act, appeal against such assessment, additional
assessment or penalty, as the case may be, to the Commissioner General within thirty days
after the service of notice of such assessment, additional assessment or imposition of
penalty, as the case may be. Such person shall, notwithstanding the appeal, but subject to
subsection (2) of section 26 (Annexure 07 ), pay the tax charged by such assessment or
additional assessment together with any penalty imposed on him by this Act.

5.3.2 Furthermore, it is specified in section 34(2) (Annexure 08) that every appeal shall be

preferred by a petition in writing addressed to the Commissioner General and shall state

precisely the grounds of such appeal.
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533

534

5.3.5

53.6

5.3.7

Furthermore, as per Section 34 (6) (Annexure 08), the Commissioner General; on receipt
of the valid petition of appeal, may cause further inquiry to be made by another Assessor
except the Assessor who did the assessment against which the appeal has been made, and
if an agreement is reached with regard to the matters specified in the petition of appeal in
the cause of the said inquiry, the necessary adjustment of the assessment shall be made. As
per the 34 (8) of the Act (Annexure 08),, every petition of appeal shall be agreed or
determined by the Commissioner General within three years from the date of receipt if
such petition of appeal is received by the Commissioner General in the year 2022 and
within two years from the date of receipt if such petition of appeal is received in the year
2023 unless the agreement or determination of such appeal depends on the furnishing of
any document or taking of any action by any person other than the appellant or the

Commissioner General or an Assessor.

At a circumstance where such appeal is not agreed or determined within such period, the

appeal shall be considered to have been allowed and the tax shall be charged accordingly.

Furthermore, it is stated that any person aggrieved by the determination of the
Commissioner General upon an appeal made to him may appeal against such
determination to the Board of Review / a Commission constituted under the Inland
Revenue Act No.10 of 2006 as per the Section 35 of the Act (Annexure 09)

The Section 36 (1) states that the decision of the Board of Review shall be final
(Annexure 10) and however either the appellant or the Commissioner General may
request the Board of Review to state a case on a question of law for the opinion of the
Court of Appeal.

The provisions of the Inland Revenue Act No. 38 of 2000 relating to appeals to the Court
of Appeal and to the Supreme Court shall; with required changes, be related to an appeal

under this section.

It is stated that the additional period of 02 years commencing from 01 March 2020 that
has been given for the resolution of appeals as per the Section 1 (1) of the Coronavirus
Disease 2019 (Temporary Provisions) Act No. 17 of 2021 shall be considered in the

epidemic situation prevailed in the country, (Annexure 11)
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5.4

5.5

5.5.1

5.5.2

553

5.54

5.5.5

Finality of Assessment and Penalty for incorrect returns

As per the Section 37 of this Act (Annexure 12), at a circumstance where no valid appeal
has been made within the time specified in this Act against an assessment in respect of tax
or when the amount of tax has been determined on appeal, the assessment as made or
reduced or increased or confirmed on appeal, as the case may be, shall be final and

conclusive for all purposes of this Act regarding the amount of such tax.

Default of Tax

According to the Section 39 (2) of the Act (Annexure 13), it is specified that whenever
the Commissioner-General issues a certificate under section 42 or section 43 or a notice
under section 44 (Annexure 14), he shall at the same time issue to the defaulter a
notification thereof by personal service or by registered Letter sent through the post or by
telegraph.

As per the Section 41 (2) of the Act (Annexure 14), where an assessment has been made
and the defaulter has not appealed within the specified time against the assessment in
respect of which such tax is charged, he may within thirty days of date of such notice
make any abjection. Further, notwithstanding what is indicated in Section 37, the
Commissioner General shall consider the objections and give his decision thereon and that
decision shall be final.

As specified in Section 42 (2) of the Value Added Tax Act (Annexure 14), where any tax
is in default, the Commissioner General may issue a certificate to the Divisional Secretary,
Assistant Divisional Secretary, Fiscal, Deputy Fiscal or Tax Collector containing the
particulars of such tax and the name and address of the defaulter.

The officer who received such certificate is empowered by this Act to cause the tax to be
recovered from the defaulter named in the certificate by seizure and sale of his movable
property.

Further, as specified in Section 42 (3) (Annexure 14), the property so seized shall be
kept for seven days subject to the payment of cost and charges by the defaulter and if the

defaulter fails to pay the said tax in default together with the costs and charges within the
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said seven days the Divisional Secretary, Assistant Divisional Secretary, Fiscal, Deputy
Fiscal or Tax Collector shall cause such property to be sold by public auction.

5.5.6 As specified in the Section 43 (1) of the Act (Annexure 14),, at a circumstance where the
Commissioner General is of opinion that recovery of tax in default by seizure and sale is
impracticable, or inadvisable or where the full amount of the tax in default has not been
recovered, he may issue a certificate containing particulars of such tax and the details of
the defaulter including his name, to the Magistrate having jurisdiction in the division in
which such place of business is situated.

Therein, the subsection 291 (1) of the Code of Criminal Procedure Act No. 15 of 1979

shall be applied relating to the default of punishment imposed (Annexure 15),

5.5.7 As specified in the Section 44 (1) (Annexure 14), where the tax payable by any person is

in default and it appears to the Commissioner General to be probable that any person-
(a) Owes or is about to pay money to the defaulter or his agent; or
(b) holds money for or on account of the defaulter or his agent ; or

(c) holds money for or on account of some other person for payment to the defaulter or his
agent, or

(d) has authority from some other person to pay money to the defaulter or his agent, the
Commissioner General may give to such person notice in writing requiring him to pay
any such moneys not exceeding the amount of the tax in default to the officer named in

such notice.

5.5.8 Interms of the sub-section 48 (a) as per the amendment made to the Value Added Tax Act
in the year 2003 (Annexure 16), it is stated that in case of the lapse of 05 years after 03
months from the date of the default of tax payment, initiation of any legal proceeding
for recovery of tax under this chapter or filing of any other case or conducting
litigation activities of a case to be heard which has been filed for recovery of tax shall
not be done.

5.5.9 Further, as per the Amendment 2008 of the said Act, the Section 48 (a) (Annexure 17)
had been amended as follows. “The Commissioner General shall not commence any

action under sections 42, 43, 44 or 48 of this Act (Annexure 14),, for the recovery of
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5.6

5.7

5.7.1

tax in default where a period of five years has lapsed from the completion of three
months from the end of any taxable period in which the assessment by which such
tax was charged or levied becomes final and conclusive under section 37”. (Herein, the
situation stated in the Amendment 2003 as mentioned above in this paragraph that the
lawsuits of which a period of five years has lapsed related to the period from the year 2003

to 2008 has been removed)
VAT accounting method and maintenance of documents

The process of tax collection and the maintenance of related records imposed by the Value
Added Tax Act No. 14 of 2002 are carried out under the Legacy system up to the year
2015 and under the Revenue Administration Management Information System (RAMIS)
from the year 2016. The registered persons shall send the input and output tax returns to
the Department in respect of taxes collected and paid under the respective period of tax,
and accordingly tax returns shall be provided and taxes shall be paid. In addition to that,
the Department conducts additional assessment and imposes tax credits and there are also
circumstances where the issued assessments are amended. The tax payers shall pay the tax
credits so imposed. Where the tax due is not paid by the tax payer, the amount unpaid is

deemed as defaulted tax.

Returns of Arrears of Revenue about the taxes so defaulted shall be presented to the
Auditor General by the Department in terms of F.R. 128 (2) (c) (Annexure 18 ) and the

said returns are prepared using Legacy and RAMIS computer systems.

Analysis of balances of Value Added Tax arrears as at 31 December 2022

According to the Return of Arrears of Revenue of the Department of Inland Revenue as at
31 December 2022, the total value of the tax arrears (tax and penalty) is
Rs.904,342,180,777 and the Value Added Tax (VAT) arrears worth Rs. 369,294,037,886

had been included therein.
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Table No. 01 — Analysis of Tax Arrears as at 31 December 2022

Type of Tax

Value Added Tax
(With Penalties)

Income Tax

Pay as You Earn Tax
Nation Building Tax
Withholding Tax
Others

Total

Recoverable”

114,293,744,157

38,501,262,330
3,050,350,285
1,003,447,166
566,801,647
6,009,487,815

163,425,093,400

Value of Tax Arrears (Rs.)

Temporary Suspended *

255,000,293,729

419,553,614,125
3,612,290,145
34,939,991,466
5,561,043,890
22,249,854,022

740,917,087,377

Total

369,294,037,886

458,054,876,455
6,662,640,430
35,943,438,632
6,127,845,537
28,259,341,837

904,342,180,777

* Taxes indicated as recoverable taxes in the above table are taxes that have been identified as recoverable without obstacles, and
temporarily suspended taxes are taxes of which the collection has been delayed as appeal process and/or judicial proceedings are

underway.

5.7.2 Recovery of 69% of the total of Value Added Tax arrears amounting to
Rs.369,294,037,886 in Table No. 01 above viz, a sum of Rs. 255,000,293,729 had been
temporarily suspended due to reasons such as appeals made by the tax payer against the

assessment, taking legal actions by the tax payer or by the Department.

5.7.3 Further, the amount of arrears and penalty on value added tax identified as recoverable
(without obstacles) as per Legacy and RAMIS computer systems had been
Rs.114,293,744,157; i.e. 31 percent of the total value added tax arrears, and value added
taxes which are old up to a period of 13 years had also been included in that amount. (Even
though the RAMIS system has been implemented since 2016, the data of the legacy system

that existed until then are used further)
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Year

2009

2010

2011

2012

2013

2014

2015

2016

2017

2018

2019

2020

Table No. 02 - Time Analysis of the Value Added Tax recoverable as at

Value Added
Taxes

(On Goods and
Non-Financial

Services)

Rs.

4,211

1,342,466,928

7,314,295,677

14,355,395,239

9,652,319,801

RAMIS

Value Added
Tax on
Financial

Services

Rs.

73,710,358

106,835,627

31.12.2022

Total

Rs.

4,211

1,342,466,928

7,314,295,677

14,429,105,597

9,759,155,429

Recoverable Value Added Tax amount

Value Added
Taxes

(On Goods
and Non-
Financial

Services)

Rs.

2,202,776,785

1,525,183,248

3,569,115,572

2,515,603,584

1,316,754,194

2,036,312,351

2,059,765,912

1,917,881,528

4,564,180,946

3,416,358,991

3,060,756,509

1,162,584,258
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LEGACY

Value Added
Tax on
Financial

Services

Rs.

8,399,017

9,505,309

47,988,870

4,656,200

295,908,785

4,424,450

53,692,654

443,736,675

1,277,005,037

4,906,487

Total

Rs.

2,202,776,785

1,533,582,265

3,578,620,881

2,515,603,584

1,364,743,064

2,040,968,551

2,355,674,697

1,922,305,978

4,617,873,600

3,860,095,666

4,337,761,545

1,167,490,745

Total Value

Rs.

2,202,776,785

1,533,582,265

3,578,620,881

2,515,603,584

1,364,743,064

2,040,968,551

2,355,674,697

1,922,310,189

5,960,340,528

11,174,391,344

18,766,867,143



10,926,646,173

2021 11,466,112,778 446,797,739 11,912,910,517 314,994,216 - 314,994,216
12,227,904,733

2022 34,812,009,989 1,458,363,234 36,270,373,224 1,452,940,997 - 1,452,940,998 37,723,314,222

Total 78,942,604,624 2,085,706,958 81,028,311,582  31,115,209,090 2,150,223,484 33,265,432,575  114,293,744,157

5.7.4. The value amounting to Rs.114,293,744,157 identified by the Department of Inland
Revenue as recoverable in accordance with the Legacy and RAMIS computer systems as
at 31 December 2022 as indicated in the Table 01 above has been mentioned in detail in
the Table 02 above. Accordingly, the tax arrears and penalty identified as recoverable in
accordance with the Legacy computer system (old system) stood at Rs.33,265,432,575
and, the tax arrears and penalty identified as recoverable in accordance with the RAMIS
computer system stood at Rs.81,028,311,582. As indicated in the above table, these two
value added tax arrears and penalty consist of two parts, such as value added tax arrears
on financial services and value added tax arrears on goods and non-financial services.
Furthermore, tax arrears and penalties totaling Rs. 22,184,676,544 had been comprised of
value added tax arrears and penalty amounting to Rs.21,760,101,259, which had
exceeded 5 years and value added tax arrears on financial services and penalty amounting
to Rs.424,575,285 were included in the tax arrears and penalties amounting to
Rs.33,265,432,575 identified as recoverable according to the Legacy computor system
(old system). (Annexure 19).

5.8 Information regarding the appeals received to the Department

5.8.1  As indicated in the paragraph 5.3 above, tax payers had submitted appeals in terms of
Section 34 (1) of the Act, and a computerized document prepared by including the
appeals received only until the year 2021 had been submitted for audit by the Department
of Inland Revenue on 25 May 2023. According to that document, 22,536 requests worth
Rs.2,931,043,956,635 had been received to the Department for appeals related to value

added tax / for administrative review from the year 2017 to 2021 only,

5.8.2  Out of the appeals / review requests received, 12,916 appeals / administrative reviews

had been finalized owing to matters such as the rejection by the Commissioner General
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5.8.3

5.9

501

upon non-fulfilment of conditions that should be included in a valid appeal, giving the
determination of the Commissioner General, arbitration by the Appeals Division, closing

as inquiries (requests that are not appeals).

Table No 03 - Finalized Appeals

The manner in which the appeals/ Number of requests The amount of tax

requests for review has been resolved for appeals / and penalty in
reviews question related to
appeals / requests
for review
(Rs.)
Rejected appeals/ requests for review 139 1,237,423,441
Closure of inquiries 11,313 2,393,280,712,269
Arbitration by the Appeals Division 1,400 410,717,905,736
Giving the Determination by the 64 1,349,368,168
Commissioner General
Total 12,916 2,806,585,409,614

Accordingly, 9,620 requests for appeals / administrative reviews related to a value of
Rs.124,458,547,02 remained unresolved even by 25 May 2023 in the appeal /

administrative review process of the Department .
Incidents for which legal procedings were started

Taking action including legal action for the recovery of tax by the Department, in case
the tax payers have defaulted the payments once the value added tax has been final and
conclusive, and initiation of legal proceedings by the tax payers against those actions
taken by the Department. As per the information provided by the Department to audit,
545 legal proceedings had been commenced regarding value added tax in question worth

Rs. 26,056,014,972 as at 31 December 2022 as indicated in the following table.
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Table No-04 Lagal proceedings commenced by 31 December 2022

Tax type

Supreme Court Value added tax

Appeal Court Value added tax

Value added tax on

financial services

High Court Value added tax

District Court Value added tax

Magistrate Court Value added tax

Total

59.2

Number of legal

proceedings

26

59

21

13

203

223

545

Unagreed tax value

(Rs.)

2,626,617,159

5,552,205,613

9,158,112,319

266,310,798

3,134,751,141

5,318,017,942

26,056,014,972

The aforementioned legal proceedings under the Supreme Court and Appeal Court had

been taken due to the appeal process and the legal proceedings initiated for recovering tax

arrears, which have been identified by the Department as recoverable amounts, are legal

proceedings in the High court, District court and Magistrate court.

Out of the aforementioned cases in Magistrate and District courts, there had been 162

cases in relation to the balances worth Rs. 4,866,910,231 and 42 cases in relation to the

balances worth Rs. 598,867,563, and cases related to arrears balances, for which the

Department had not taken required steps in terms of Section 48 (A) of the Act.

Furthermore, there had been cases, for which more than 5 % years had to be spent for

resolving isssues on non-recovery of tax arrears worth Rs. 720,850,063 due to the arrears

in the self-assessment of the tax payer.
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5.9.3 Out of the 426 legal proceedings instituted in District and Magistrate Courts mentioned in
the Table No. 04 above, 301 legal proceedings valued at Rs.6,099,233,085 and
underlying matters thereto had been further examined. The information related to the tax
periods that are required to determine the date of concluding the tax arrears and penalty
related to those legal proceedings and the date of initiation of legal proceedings had been
submitted to the audit on 06, 09 and 29 of December 2023 to examine whether these
aforesaid cases had been instituted as per the provisions of the Act and accordingly, the
possibility of the Department to recover the tax arrears by continuing the cases further.

Such information was checked using Legacy system.

59.4 The Department is continuing 46 cases valued at Rs. 296,441,404 in the District and
Magistrate Courts. However, there had been indication in the Legacy system that a certain

tax amount had to be recovered from them.

5.10 Value added tax paid to suppliers by government agencies
It is indicated that in providing tax reports and paying taxes, taxpayers should act in
accordance with Sections 21 (1) and 26 of the Value Added Tax Act No. 14 of 2002.
Section 21 (1) - In terms of this section (and reference shall be made to the other
sections). it is stated that Every registered person shall furnish,
to the Commissioner General not later than the last day of the
month after the expiry of each taxable period a return of his
supplies during that taxable period. Every such return shall be in
the specified form and shall contain all such particulars as may
be required to be set out in such form.

Section 26 - In terms of this section (with reference to the other sections) it is
stated that tax in respect of any taxable period shall be paid not
later than the last day of the month following the end of that
taxable period.

Accordingly, according to a sample check conducted by the audit, 13 government
institutions had not remitted Rs.883, 046,016 as value added tax to their suppliers
(registered Persons) from the year 2018 to the year 2023.
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06.

6.1

6.2

6.3

Observations

The following observations have been made by the audit as the Commissioner General of
Inland Revenue had not taken decision or had not entered in to an agreement within 2
years in relation to the appeals received on value added tax and had not taken action in
terms of the Act regarding the appeals that had been received for an assessment that had
been sent. Accordingly, it was observed that the Department of Inland Revenue had not

fulfilled its responsibility on time with maximum efficiency.

As mentioned in paragraph 5.7.2 above, the tax arrears, for which the recovery had been
temporarily suspended, and the amount of penalty for that had been Rs.139,309,394,811
and Rs.115,690,898,918 respectively according to Legacy and RAMIS computer systems
as at 31 December 2022.

Furthermore, as mentioned in paragraph 5.7.3 above, value added tax arrears and the
penalty for that amounting to Rs. 62,780,565,106 and Rs. 51,513,179,051 respectively
had been identified by the Department of Inland Revenue itself as an amount that could
be recovered without suspending and without any obstacles. It was observed that 31
percent of the tax value that has been identified as recoverable. Even though the values
mentioned as taxes, except penalties, out of the above-mentioned values, had been
mentioned as "Tax Arrears", these amounts had already been collected by private or
government institutions from the general public as VAT, and the audit observed that the
value, which can also be considered as a public property retained in the possession of

those parties without remitting the amounts to the Government.

As mentioned in paragraph 5.5.8 above, it is stated according to the amendment made to
sub-section 48 (a) of the Value Added Tax Act in the year 2003 (Annexure) that the
initiation of any legal proceedings or filing another case for the recovery of taxes under
this Section or proceeding of any pending case filed for the recovery of taxes shall not be
carried out in case of the lapse of 05 years after 03 months from the date of defaulting the
payment of tax. Furthermore, Section 48(a) (Annexure) mentioned in paragraph 5.5.9
above had been amended by the Amendment Act No. 15 of 2008 as mentioned below. “It
is also stated that no legal proceedings shall be initiated by the Commissioner General for

recovery of defaulted tax under Sections 42, 43, 44, or 48 of the Act in case five years had
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6.4

6.5

elapsed from the date of completion of three months from the end of any taxable period,
during which the assessment of any tax levied or obtained under section 37 becomes final
and conclusive.

According to the amendments made in the year 2008, 5 ¥ years had elapsed without
recovering the tax arrears and penalties amounting to Rs. 22,184,676,544 mentioned in
paragraph 5.7.4 above, out of Rs. 114,293,744,157 that had been identified as recoverable
without any obstacles, and as a result, the Government has lost the opportunity to recover
the said revenue to the Government as it has become impossible to initiate legal
proceedings. Accordingly, it was observed that the Department of Inland Revenue, as a
major institution that has been assigned with the task of collecting revenue for the
Government, had not functioned efficiently and responsibly by taking time in a manner
that nearly 20 percent of the revenue identified as the amounts to be collected and that

could be collected had become totally unrecoverable.

There were 4,499 appeals worth Rs.98,458,808,221 that had not been resolved even by 25
May 2023 owing to contentious circumstances, out of 9,620 appeals / administrative
reviews that were further unresolved in the departmental appeal process. Among them,
there were 2,459 appeals worth Rs. 31, 041,372,244 that had exceeded 02 years, but the
Commissioner General of Inland Revenue had failed to give his decision. In addition, as
shown in paragraph 5.3.7 above, it was observed that there were 1,603 appeals worth Rs.
9,177,151,849, which had exceeded the additional 2 years granted to the Commissioner
General by the Coronavirus Disease 2019 (Covid-19) (Temporary provisions) Act No. 17
of 2021. Accordingly (as per the appeal) in the event that an agreement had not been
reached or a decision had not been taken in relation to the appeal within the relevant
period, the appeal should be treated as it has been allowed and the tax should be charged
accordingly. Therefore, such instances can be disadvantageous to the Government and it
was observed by the audit that the Department of Inland Revenue had not taken action to

collect revenue in a manner that it was more advantageous to the Government.

It was observed at a glance that there is uncertainty in the possibility of recovering those

final and conclusive tax arrears even though action had been taken in accordance with
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6.6

6.7

6.8

Section 37 of the Act regarding the final and conclusive tax arrears, for which legal
proceedings had been initiated as per the information provided to audit, and due to not
taking action before exceeding the time limits mentioned in Section 48 (a), and due to the
provision of insufficient information to audit on 204 lawsuits worth Rs. 5, 465,777,794 in

the Magistrate Courts and District Courts as shown in the table No. 04 above.

It was observed during the audit carried out using the Legacy computer system that tax
arrears worth Rs. 720,850,663, out of the value added tax, for which the recoverability
has become uncertain as mentioned above, had not been recovered due to non-payment of
tax according to self-assessment of the tax payer. It was observed that the Department of
Inland Revenue had not functioned efficiently and responsibly in collecting tax arrears
and / or had acted in a way that a favourable situation was formed for the tax payers by
spending a period more than 5 1/2 years to initiate legal proceedings against the tax payer

in defaulting the self-assessment by the tax payer.

The Colombo District Court had decided in a case filed in this regard that an order for
recovery cannot be made in relation to a lawsuit filed to recover tax arrears as more than

5 years had passed.

Even though 46 cases had been conducted to recover arrears worth Rs.296,441,404 as
indicated in paragraph 5.9.4 above, the existence of such arrears balances had not been
indicated in the Legacy system. Accordingly, it was observed that the Department had
not taken steps to properly maintain and update the data system.

Even though tax payers should function in accordance with Sections 21(1) and 26 of the
Value Added Tax Act No. 14 of 2002 in the provision of tax returns and in the payment
of taxes, VAT paid by 13 government institutions to their suppliers, tax worth Rs.
1,049,754,763 collected by 410 active tax payers as value added tax from the year 2018
to 2023 had not been remitted to the Department when charged by the Department from

those taxpayers.
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6.9

6.10

Accordingly, Since VAT that should be remitted to the Department by charging it on the
supply of goods and services to the government institutions by third parties (registered
persons) had not been properly collected and collected with a delay, it was observed that
the parties, who collect the tax had been allowed to utilize an amount that can be
considered as a part of the public revenue or public property according to their discretion
in an irregular manner and the Department of Inland Revenue, which is functioning to
collect the aforesaid VAT money from the tax payers to the Government, has not taken
any efficient, appropriate and sufficient resolution measures for that.

| observe that there are instances, where the access to relevant information for the
Auditor General had been intentionally obstructed in a manner that it is prejudice to the
statutory rights of the Auditor General to examine whether the Department of Inland

Revenue has functioned properly in the collection of revenue in terms of the relevant Act.
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07.
7.1

7.2

7.3

7.4

7.5

7.6

Recommendations

A formal examination should be carried out in relation to not functioning with adequate
efficiency in the recovery of Rs. 114,293,744,157 that had been identified by the
Department as value added tax arrears and penalties that could be recovered (without
obstacles) by 31 December 2022 in relation to the two tax administration systems, and the
causes for that and possible irregularities should be identified. Action should be taken to
expeditiously recover the tax arrears by adopting all the recovery measures related to the
recovery of those tax arrears and to strengthen the internal controls related thereto.
According to the individual balances related to the tax arrears that had been identified as
recoverable (without obstacles), the reasons for tax arrears which have not been collected
for a long time, tax arrears which are being slowly collected and the tax arrears, which may
be subject to time limit should be separately identified and the recovery should be
expedited and implementation of an appropriate programme for tax arrears that have the

risk of non-recovery.

The individual balances related to the tax arrears, of which the recovery has been
temporarily suspended in relation to the two tax administration systems, should be
examined and the controversial tax and penalty balances included in those balances should
be correctly identified and if there is a justifiable tax burden that can be agreed upon,
appropriate action / measures should be taken to recover it promptly. and the need for
optimal utilization of existing data systems should be emphasized.

An examination should be conducted at the institutional level and/or in a regulation higher
than that to check whether there are officers who have fraudulently, negligently or willfully
not taken steps to recover the tax arrears and penalties that could be recovered and/or have
functioned in the way that hinders the efficiency of recovery and functioning prejudicially
to the statutory rights of the Auditor General, and taking appropriate action against the
responsible officers in terms of the Establishments Code of the Democratic Socialist
Republic of Sri Lanka and other relevant laws.

Taking necessary measures with due regard to the number of stages in the process of tax
appeals and / or the possibility of minimizing the time spent for that process.

Emphasizing the need for the Department to take timely and adequate measures as per the
provisions stipulated in the Act and to regulate the relevant systems to immediately identify

the instances of non-compliance.
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7.7

7.8

7.9

7.10

7.11

Controlling the behaviour that interferes with the rights of the legislature by not providing
the audit with the information related to the assessment of the provision of the facilities,
which are non-technical matters of the data system compilers, but the matters agreed to be
provided between the provider and the Department.

Submission of self-assessment and / or taking strict action against registrants, who had
defaulted the remittance of tax amounts accordingly and making necessary arrangements
to control the situation.

Paying a great attention to reduce the ability of registered persons, who collect tax amounts,
to retain the VAT amounts collected by them for a long time, in addition to the time allowed
in terms of the Act, without paying the VAT in correct amounts to the Government, as well
as the need to introduce methods that undermine such activities with ulterior motives.
Focusing attention on the possibility of introducing a programme to directly remit the value
added tax paid by the public sector to the Department of Inland Revenue without paying
the tax to the registered persons.

Emphasizing the need for the Department to take timely and adequate measures as per the
provisions stipulated in the Act and to regulate the relevant systems to immediately identify

the instances of non-compliance.

Sgd.W.PC. Wickramaratne

Auditor General

W.P.C. Wickramaratne
Auditor General

27T May 2024
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